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3AKNKYEHME

AYOWUTOPCKOW ®MPMbI
AkunoHepam u CoBeTy AvpeKkTopos
0OAQ «DapMcHHTEID

Mel NpoBenu ayauT npunaraemoi KOHCONUAWMPOBaHHOW huHaHcoBOM oTueTHocTH OAQ «PapMCHHTESD W
Bro AoMEepHUX opraHuaaumi 3a 2013 roa, coCTOALWER M3 KOHCONWAWDOBAHHOID OTHETE O thUHAHCOBOM NONOKMEHHK
no coctoAHMl Ha 31 pexabps 2013 roga, KOHCONWOMPOBAEHHOMD oOTYeTa O COBOKYMHOM  OOX0AeE,
KOHCONMAWPOBAHHOTO OTYETa O ABWMEHWW AEHEMHbIX CPEACTE, KOHCONWAWPOBAHHOMO OTYeTa 06 WM3MEeHeHUsx B
kanutane 3a 2013 roa, ¥ NPUMEYEHWA K KOHCONUAWPOBAHHOM (DUHAHCOBOR OTYETHOCTY.

OTBeTCTBEHHOCTL ayAMPYEMOro NKLA 33 KOHCONMANPOBAHHYIO (HHAHCOBYIO OTYETHOCTE

PYKOBOACTBO ayAWPYEMOro NWLa HECET OTBETCTBEHHOCTb 33 COCTABMNEHWE M AOCTOBEPHOCTE YK33aHHOW
KOHCONWAMPOBAHHOA (DWHEHCOBOM OTYETHOCTM B COOTBETCTEBMM C MexayHapogHeIMK CTaHA3PTaMK (DMHAHCOBOM
OTHETHOCTH W 38 CUCTEMY BHYTPEHHErD KOHTPONA, HeoGX04MMYI0 4NA COCTaBNEHWA OTYETHOCTH, He cofepallen
CYLECTEEHHBLIX MCKAXEHWA BCNeacTEWe HeaobpocoBECTHLIX AERCTBWR MNK ownGoK

OTBeTCcTBEHHOCTL ayauTopa

Hawa OTBETCTBEHHOCTL 3aKNIO4AETCA B BLIPAKEHUW MHEHMS O AOCTOBEPHOCTM KOHCONWAWPOBAHHOR
(MHAHCOBOR OTYETHOCTW B COOTBETCTBMM ¢ MemayHapoaAHIMA CTaHAapTaMW (PMHAHCOBOR OTYETHOCTM Ha OCHOBE
NPOBEAEHHOIO HamK ayauTa. Mel NPOBOAWNKM aYAUT B COOTEBETCTBMM C (heAepanbHbIMK CTaHgapTamu ayaMTOpCKOoR
AEATENBHOCTM W MEXAYHAPOAHBIMW CTaHaapTamu ayawta. [laHbie crangapTel Tpebyior cobniogeHus
MPUMEHUMBIX 3TUHYECKNX HOPM, 3@ Talke NNaHWPOBaHWA M NPOBEAEHWA ayauTa Takum obpasom, yTobsl nonyunTs
AOCTATO4HYI YBEPEHHOCTL B TOM, YTO ByXranTepckan OTYETHOCTE HE COABPKMT CYLUECTBEHHBIX CKaKEHWA.

AyouT BKNIOYan nNpOBEAEHWE ayAWTOPCKMX NPOLEeAyp, HanpaBneHHsiX Ha NonyYeHWe ayauTopCKMX
AOKa3aTensCTe, NOATBEPHASIOWMX YWCNOBbLIE NOKASATENW B KOHCONWAMPOBAHHON HMHaHCOBOW OTYETHOCTH W
PackpeiTHe B Hel wHbopmauwk. Beibop ayauTopckux npoueayp ABNAETCS NPEAMETOM HALLEro CYMASHWA, KOTOpOE
OCHOBLIBAETCA Ha OUEHKe pWCKa CYLIECTBEHHbIX WCKEMEHWA, AONYLWEHHsIX BCNeacTsue HeqobpOoCOBECTHLIX
AeiCTBAIA WM OWKBOK. B npouecce OUEHKM A3HHOTO PUCKA HAMM PAcCCMOTPEHE CUCTEMAE BHYTPEHHErD KOHTpONS,
ofecneynsalowan CoCTaBNEHME W AOCTOBEPHOCT: KOHCONMAWMPOBAHHOW (DMHAHCOBOWM OTYETHOCTH, C Lenko
BbI0OPa COOTBETCTBYHILLMX ayAMTOPCKMX NPOLEAYP. HO HE C Lensio BbIPpEWEHWA MHEHWA 00 3DEEeKTMBEHOCTH
CHCTEMBI BHYTPEHHEND KOHTPONA,



AYAWT TakKke BKMIONAN OUEHKY HAANEXaLero XApaKTepa MNPUMEHREMOR YYETHOR NOMWTUKM W
0BOCHOBAHHOCTH OUEHOYHbIX Nokasatened, NONy4YeHHbIX PYKOBOACTEOM ayAMPYEMOro NULA, 8 TaKKe OLEeHKy
NPEACTABNEHMA KOHCONMAMPOBEHHONA (PMHAHCOBOR OTYETHOCTH B UENoMm.

Mbl nonaraem, 4TO nonyyeHHsle B X0A4e ayawta ayawTopckWe [oKasaTenbCTBa 43T O0CTATOMHBLIE
OCHOBaHWA ANA BbIPEMEHMA HAMK MHEHWA O JOCTOBEPHOCTH KOHCONMAWPOBAHHO tbWHaHCOBOR OTYETHOCTH .

Muenne

Mo HaweMmy MHEHWIO, KOHCOMWAMPOBAHHAA (DMHAHCOBAES OTYETHOCTS OTpawaeT [OCTOEEPHO BO BCEX
CYLECTBEHHbIX OTHOLWEHUAX (DUHaHcoBoe nonoweHne OAQ «DapMcHHTE3® W €ro JONMEpPHWX OpraHwu3auMi no
cocTosHMio Ha 31 gekabps 2013 roga, wx COBOKYNHLIA AOX04, ABWMEHWE OEHENHBLIX CPEACTB W W3MEHEHWR B
kanutane 3a 2013 rog, :;;:‘:;Hmnu,;

"3

/;.ﬂ

Kanwtyna A. C.

Oupextop OO0 «Anexc Ayg

AyawTop i.( Mieyweea E. B.

28 Y 2014r.



2. KoHconuauposanuas uHaHcoBas OTYETHOCTL

2.1. KoHconuanpoBaHHbIit 0TYeT 0 COBOKYNHOM goxoge

KoHconuwguposanHeii oT4eT o COBOKYNHOM goxoge
3a rog 31 pexabps 2013 roga
(B ThiCAYaX poccHickux pyGnei)

Npum, 2013 2012
Belpydka 7.13 247 038 266 421
CeBecroumocts 7.14 130 422 142 595
Banogas npubeins 116 616 123 826
locyaapcTeeHHoe cotbuHaHcuposarne HUOKP 7.15 108 000 130 500
Pacxogel Ha HUOKP 7.15 432 612 185 384
Pacxoge! Ha npogaxy 1 pacnpoctpaHenmne 7.16 79 140 59 906
AOMUHUCTPSTHBHLIE pacxodb i 2 151 174 89 348
MNpoune onepauvoHHsle Qoxoasi 7.18 24 189 1048
MNpo4ve onepaumorHsie pacxogsi 7.19 24 201 26 806
OnepaumonHbii y6biToK 438 322 106 068
DPUHAHCOBLIE pacxogs 7.20 2412 5538
$UHaHCOBbIE A0X0ab 7.21 28 861 3654
¥6uiToK A0 HanoroobnoxeHMA 411 873 107 952
JkoHOMUA/(pacxoa) No Hanory Ha npuBbine 2697 7 649
YueTein yEuiTOK 33 rog 409 176 100 303
MNpoyne cosokynHbie oxoas!
TpaHcnauuoHHas pasHuua no NEpPeCcYETy MHOCTPaH- (5794) (1686)
HBIX BanNKT
Wroro cosokynHblit yBbiTok 3a rog 403 382 88617
HucThin yﬁu_'rnu, NPUXOAAWMIACA Ha aKUWOHEpOB 403 382 98 617
MaTepHHCKOR KOMNaHMK
CoBokynHbif YBLITOK, NPUXOAAWMACS Ha aKuuo-
HEPOB MaTepPHUHCKON KOMNAHMK o= o8 e
Ba3osbiit U passoaHeHHsIl yBbiToK Ha OBbLIKHOBEHHY O (3,79) (1,41)

akuuio (pyb.)

leHepansHeld gupexTop
Pomawos B.[.

28 anpens 2014 roga.

Hansil xoHconuduposanksil omyem o cosokymHom Soxode Aonwen PACCMAMPUBAMBER BMACITIS © NPLUMBYSMUAMY K KOHCORUAL-
POSEHHOU (PUHEHCOBOD OMYBMHOCTIY, RENIOWLILMUCH HEOMTLEMITEMO] YECMBI0 KoHCONUAUPCaanHod huHaHcoanl omyemNocmy



2.2, KoHconuampoBaHHbIi oTyeT 0 (PUHAHCOBOM NONOXEHMN

KoHconuauposanHbiit oT4eT o (PUHAHCOBOM NONOMEHMW Ha 31 Aekabpsa 2013 rona

(8 ThicA4ax poccuickuin pyBneit)

MNpum. 2013 2012
AKTUBBGI
AonrocpoyHsie akTuBes:
OcHosHble cpegcTea 7.1 412854 335876
HemarepuansHsie akTues 7.2 19 667 19 245
HonrocpoyHble HBECTULMK 7.3 27 005 26 923
Honrocpoyneie asaHch! BbiaaHHbIe 7.4 263 262 -
HonrocpouHsie Bexcens nonyyerHsie - 58 399
HAonrocpoqHeie NnpegonnadeHHsie (PUHaHCOBLIE pacxoab - 5144
MpouKe AoNrocpoyHbIe aKTUaS 7.5 5262 5383
OTnoMeHHbIE HaNOroBLIE 3KTUBLI 32 307 14 871
WToro AonrocpoyHbie akTHBLI 760 359 466 941
KpaTkocpouHbie akTHEb!
3anacel 76 74 448 64 106
Toprosas u Npoyas AeBUTOPCKan 3300MKEHHOCTS 7.7 460 274 226 577
KpaTkocpoYHbie hUHaHCOBLIE BROXEHUS 6 588 7 4860
KpaTxocpouHbie npeaonnayexHsie hbuHaHCcoBbIE pacxogs - 4178
Mpouue oGopoTHbie aKTHBs! 3604 1138
AeHexHbie CPEACTBa U UX IKBUBANEHTHI 7.8 504 997 B8 738
MToro KpaTKocpouHbie aKTHEbI 1049911 372 197
WTOMo AKTUBGI 1810271 839 138
KAMWUTAN W OBASATENLCTBA
Kanwuran
AKUMOHEDHBIR KanuTan 7.9 795522 541 897
OoGaBoyHbiA kanuTan 1275348 408 964
HepacnpepenexHas npubbins (715 507) (306 331)
Pesepe Ha nepecyet sanwoT 5794 1844
WUroro kanuran 1361157 646374
DonrocpoyHbie o6aszaTenscTea -
Hdenrocpoynbie oBssatenscTea no (PHHAHCOBOMY NN3MHIY 7.1 3852 1668
Otnomenrbie obAsaTenscrea no Hanory Ha NpuBsine 8812 -
Utoro ponrocpounble obasatenscrea 13 665 1668
KpatkocpouHkie oBasatenscrea
KpegwTopckas 3ag0nMeHHOCTb U HaYMCreHus 7.12 59 929 130 376
OueHou4Hele pesepeb 7.12 21713 13 485
OBasatenscTaa no Npo4MM Hanoram 8780 B 598
KpaTkocpouHbIe KpeauTs! U 3aiiMb 6 296 6 562
KpatkocpoyHsie obasarenscTea no PUHEHCOBOMY NU3UHTY 7.11 3 547 1374
KpaTkocpodHeie Bexcens K onnaTe 710 334 184 32723
Uroro kpaTkocpouHsle oBs3aTensLcTBa 435449 191098
WUroro obazarenscrea 449 114 192 764
UTOro KANUTAN U OBA3ATENLCTBA / 7 1810271 839 138
leHepansHsIi gupekTop IH '
Pomawroe B.[. | 28 anpens 2014 ropa.
Sy i :
Harriil xonconudupoeaHisd OMYem & duHaNCORoM ' WWMmﬂumnm BMOGITIE G NPUMEYANLAML K KOHCD-

NuBUPOESHHON UHEHEOBOH OMYBMHOCTI, RBNRIUMUCH uqmmmug_ﬂﬂmm KOHCONUAUPOsaHNOD (huHaHcoaold omuyem-

HOCmL.
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2.4. KoHconuampoBaHHbIi oTyeT 0 ABWXEHUM JeHeXHbIX cpeacTs

KoHconuamposaHHelil otveT o aammeHum AEHexXHBIX CpeacTs 3a roA no 31 gekabps 2013 roga

(8 ThicAqax poccuitckux pyBneit)

OnepauuonHas geaTensHoCTL
Y6biToK A0 HanorooBnoxeHus
Koppektnposku ans npusegenus npubbinu ao Hanoroo6no-
HEHHA K YUCThLIM OEHEeXHbIM NOToOKaM:
AMOPTW3ELUNA OCHOBHBLIX cpeacte
AMODTU3IELMA HEMaTEPUaNkHLIX aKTHBOB
AMOPTUIAUNA NPEgonNNaYeHHLIX (bHaHCOBBIX PACXDA0E
DPUHaHCOBLIE AOXOabI
DPUHaHCOBLIE pacxogsi
Kypcossie pasHuusl
YGbiTOK 06 BbiGbITUR OCHOBHBIX cpencTs
Cnucanue HWOKP 8 npouecce
Hucroe HaYMcneHne oLEHOMHBIX pesepeoe
Mpoune HepeHexHbIe cTaTbu
Koppekrupoeka o6opotHoro kanutana:
WUameHeHue aeBuTopckoi 3a00mKeHHOCTI
W3meHeHwe npegonnayeHHsix PUHAHCOBBLIX pacxonos
WaMmeHeHue aBaHCOB BbIgaHHbIX
MameHeHne sanacos
WMameHeHre npoqux KpPaTKOCPOYHbIX aKTUBOB
W3ameHeHwe npounx Hanoros K ynnare
MameHeHne KpeanTOPCKOR 3a00MKeHHOCTH
lMpouexTel ynnayeHHbie
MpoyexTe! NnonyyeHHbIe
YucThie geHexHbIe NOTOKK OT OnepauMoHHOW OEATENEHOCTH
WHBecTHUMOHHARA QeATENLHOCTL
MpuoGpeTeHue ocHoBHEIX cpeacre
MNpuoBpeTeHne HemaTepuansHsix aKTHBOS
MNpuoBpeTeHne KPaTKOCPOUHbIX MHBECTULIMA
MpuoGpeTeHne AONrOCPOYHBIX MHBECTULMA
MpuoBpeTexue sexcenei
Belgava zaimos
Beinnarel no sekcensam nonyyeHHsIM
MocTynneHus oT NPOAEKM OCHOBHBLIX CPEACTE
Buinnatel no soiganHeimM 3aimam
YHucTble AeHekHbIe NOTOKW, HCNONbLIOBAHHbIE B HHBECTHLHK-
OHHOW AEATENLHOCTH
DUHaAHCOBAA OEATENBHOCTE
MNocTynnexus neHexHsix CPEACTE OT BhiNYCKa aKuUWi
MNoraweHue oBA3aTenscTs no duHaHcosoil apedge
Onnara sexkcened
HAexexHbie cpeacTBa, MCNONL30BaHHLIE B tbuHaHcoBOR nen-
TENLHOCTH
Yucras kypcoeas pasuua
YMCTBLIA OTTOK AEHEXHLIX CPEACTE W MX 3KBMBANEHTOB
HeHexHble cpeacTBa M MX IKBUBANEHTL! Ha HaYano nepuoga
AeHexHble CPeACTBa W MX IKBUBANEHTHI Ha KOHeu nepuona

leHepanbHbiA QupexTop
PomaHos B.[1.

2013 2012

(409 176) (107 952)

32 592 26 194

1752 1122

1042 1521

(28 861) (3654)

2412 5538

(16 756) 9788

825 319

265 000 44 865

7 704 11319

(3 287) 1993

44670  (45187)

8 280 866

(219066)  (39212)

(27 870) (4 837)

(35) (2 116)

3184 2729

(24 967) (21259

(1 191) (620)

3 2224

(366 302) (116 359)

(125123) (72 328)

A (915)

(82) -

: (158)

I (73 238)

(9229) (12 061)

72422 33000

301 .

10 288 2905

(51423) (122 795)

1120 011 -

(8 598) (2 708)

(270 565) .

840 848 (2 706)

13136 (2 708)
436259 (243 532)

68 738 312270

504 997 68 738

1 \

28 anpens 2014 roga.

ekl xonconuduposatisid omYem o mumm;‘uwmwﬂ’dcm PACCMEMPUBAMELH BMECITIE ¢ MDLUMEBYSHUAML X KOHCO-
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3.  WHdopmauus o komnanum

OAQ «PapmcuHTes» senmeTcs Beayluen poccuitckol hapmauesTUHECKai KOMNaHwed, cneuvanu-
3NPYIOWEACA Ha UCCNenOoBaHNUM, NPOM3BOACTEE U PacnpoCTpaHeHUK aKTHBHLIX (DapMaLEesTUYECKMX cyb-
CTaHUMi (A®C), 8 TOM YKCNE NpeaHasHaueHHbIX ANA 3aMeHBl MMNOPTHLIX aHanoros. OAQ «PapPMCHH-
TE3» TAKKE MNPOMIBOAMT NEKaPCTBEHHLIE npenapartel (Heosup, Cerugpus, PeHaama u MNenkpodToH),
NPUMEHAEMEIE B OHKOMOMMM, TMHEKONOTMM, 8 TaloKe ANS NeveHns nmmyHogeduunTa 1 TyGepkynesa.

2001

2010

2011

2012

2013

Komnaus Oeina saperucTpuposana s Poccuitckoit heaepayui s 2001 rogy B peayne-
Tate PecTpyKkTypusauuM obLIECTBa ¢ orpaHMqeHHoH OTBETCTBEHHOCTRIO B 3aKpbiTOE
akunoHepHoe obliectso. 3A0 «QapMCHHTEs» ABNANOCH HacTbi0 TPYNNbI KOMOAHMA,
KOHTponupyemelx 3A0 «BanTuickoe PapmauesTuyeckoe OGwecTso» go manm 2007
roga, korga 99,99% akumi KoMmnanum npuopena koMnanua 3dar, 3cToHNA.

B 2010 roay B pesynsTtate nepeuuHoro nyBnu4Horo pasmewenns akywi 3A0 a®apm-
CuHTE3» Bbino peoprasusosano 8 OAD «DapMCUHTE3». BbiNo BEINYLIEHD 22 MUANHOHS
OBBIKHOBEHHBLIX aKUMA (30,75%), & pesynstate yero Aons 3dpar ymeHswmnacs c
99,89% no 62,25% Ha 31 gexabps 2010 roga.

B mapte 2011 roga Komnasus npuoBpena 100% akuuit acToHCKOM thapMauesTHYecKkon
Komnanum Kevelt AS. B yeTeepTom keaprane 2011 roga Kevelt AS OpraHv3oBana s
@UHNAHAMKA AOYEPHIOK Opraxusaumio Kevelt OY. KOTOpas No COCTOAMMKO Ha 31 gexab-
PR 2013 roaa He BeNa ONEPaLMOHHYIO AESTENBHOCTD.

B 2012 rogy koMmnanwa BoinycTMna 2,605,000 oBbIKHOBEHHBIX aKLMiA KoTopbkie 9 wons
2012 ropa Guink 0BMeHsHB! Ha 100% akuui LifeBio Labaratories LLC (CLUA, [anasep)
¥ koMnaHuu Sympatica Pharmaceuticals OY (Kunp).

B anpene 2013 roga koMmnaxws BhinycTuna 50,725,149 0BLIKHOBEHHBIX aKumit U3 KoTo-
Pbix 37,137,994 Bbinu kynnexsi OAD «POCHAHO» u 13,587,071 akumi OPKO Phar-
maceuticals LLC.

16 anpenn 2013 roga koMnaHus Taioke npuoBpena 100% akumi komnanuu Guardum
Pharmaceuticals LLC (CLUA, ®nopuaa) y OPKO Pharmaceuticals LLC u BNOCNESCTEMK
3aKnioyuna cornalleHws o coTpyaHuyecTse ¢ OPKD Diagnostics LLC u OPKO IP Hold-
ings Il Inc. anA AansHedwed paspaboTku u KOMMepUManu3auum npuobpeTeHHsIxX Tex-
Honoruil. B kavyectee sosHarpamaeHus 3a yenyria rpynnel komnaduia OPKO no gaHHsm
COrNalUeHMAM KOMNaHKA BeIMYCTWNa BeKcens Ha OGLUYID HOMMHANLHYIO CTOMMOGTB
9.500.000 USD ¢ ycnoBusmu onnaTs! no NPEABLABNEHNIO, HO HE paHblue OroBOPEHHOR
Aarsl.

B Tabnuue Huwe npeacTaenen Nepe4eH Ao4epHMX opraHusauyui KomnaHum, BKMOYEHHBIX B KOHCONMAK-
POBEHHYIO (DUHAHCOBYIO OTHETHOCT. (Aanee COBMECTHO WMeHyemelx «pynnas);

% BnapeHua
CrpaHa 2013 2012 2011
Kevelt AS 3cToHus 100% 100% 100%
Kevelt Pharmaceuticals OY DUHNAHAWS 100% 100% -
Lifebio Labaratories CLuA 100% 100% -
Guardum LLC CLuA 100% -

KoneyHeimu Bereduumapamu Mpynnst Ha 31 Aexabpa 2012 ropa senanucs Danske Capital AS, Oanus, u
Firebird Management, CLUA. Ha 31 Aexabpa 2013 roga OHW YTPATMNK CTATYC EANHCTBEHHbIX Geneduym-
8poB BEMAY AONONHUTENLHOMD BINYCKE aKUWA B anpene 2013 ropa.



4. OcHoBa noAroToBKkN hUHaHCOBOI OTHYETHOCTH

Hacroswan KOHCONWAWPOBaHHAS MHEHCOBaA OTYETHOCTS Bbina NOAroTCoBNEeHa B COOTBETCTEMM C
MexayHapoaHsiMu cTargapTamu PUHAHCOBOR OTYETHOCTH («MC®O»), npunsTaiMu CoseTom nio MCe0,
AENCTBYIOWLMMY Ha AaTY NOArOTOBKM HBCTOALUEH KOHCONWAWPOBAHHOM (PUHEHCOBON OTYETHOCTH,

HacToAwasn koHconuauposarHas (DMHaHCOBaR OTYETHOCTL Gbina NOATOTOBNEHE & COOTBETCTEUM C NPUH-
LMNOM OLeHKK NO NepBOHAYANLHOM CTOMMOCTI 38 MCKTIOYEHUEM Cny4aes, Korga ykasaHo wroe. Hacrto-
Allas KOHCONMAWPOBaHHAR (DUHEHCOBAA OTYETHOCTL NPEACTaBneHa B TeicAYax pybnei, kpome CyYMM B
PACHETE Ha akumio, KOTOpLIE yKa3aHsl B pyBnsx, ecnu He yKa3aHo uHoe.

5. OcHoea KOHCcOnuaauuu

KoHconuauposaHHas (PMHAHCOBEA OTYETHOCTE BKNIOYAET PUHEHCOBYIO OTYETHOCTB Komnanum, a
TaKKe PUHIHCOBYID OTYETHOCTL ge Ao4epHux npeanpuATKiA Ha 31 gekabps 2013 roaa. Ho4epHue npea-
NPMATHA KOHCONMAOMPYIOTCA C AaThi NpuoOpeTeHus, KOTOPOR RBNRETCA aaTa, koraa Mpynna nonysuna
KOHTPONb, ¥ NPOJOMKAIOT KOHCONWANPOBATLCR AC AaThl, KOrAa TaKOW KOHTPONbL NpekpalwaeT geicTeue,
PUHAHCOBAA OTYETHOCTE ACYEPHUX NPEANPHATHA rOTOBWTCH 33 OTYETHBI nepWoa, aHanoruyHelil otyer-
HOMY NeproaYy MaTePUHCKOrS NPEaNPUATHS, C MCNONL3OBIHNEM YHUDUUMPOBAHHBIX YYETHBLIX MONWTHE.

Mpyn HEoGXoaMMOCTH DMHAHCOBAR OTHETHOCTL AQHEPHWX NPEANPUATWA KOPPEKTUPYETCA ANA NpH-
BEAGHMA YYETHON MOMMTUKM TaKUX NPEANDMSTUA B COOTBETCTBME C Y4€THOR nonutukoid Mpynnsi. Bce
BHYTPUrpYNNOBbie aKTWBLI M 0BA3aTENbCTBa, KanuTan, AOX0fsl, pacxXofbl W ASHEXHLIE NOTOKK, BO3HWUKS-
Klue B pesyneTare OCYWECTBNEHWS onepauwi BHYTPM [pynnbl, NONHOCTBIO MCKNIONAKOTCS NpM KOHCO-
I LETTTR

6. OcHOBHbIE NONOXeHUS YYETHOM NONUTHKN

Huke onucaHb! CylecTBeHHbIE NONOKEHWS YYETHOR NONWTUKW, WCNONbL3DBAHHLIE Fpynnoi npw
NOArOTOBKE KOHCONMAWMPOBAHHON DMHAHCOBOR OTYETHOCTY:

6.1. OBbeauHeHue Gusneca u ryasun

OGveguHeHne GusHeca yyuTbIBAETCH C ucnone3osaHuem metofa npuobpereHus. CTOMMOCTS
NPUOBPETEHNA OLEHMBABTCH KaK CyMMa NepenaHHoro BO3HArpamaeHun, OLEHEHHOro No cnpaseanveoi
CTOMMOCTM Ha AaTy NpUOBPETEHUA, ¥ HEKOHTPONLHOM AonK y4acTua B npuobpeTaemoi komnanum. [ns
KEXA0R coenkk no obbeauHeHwo BusHeca pynna ouexwBaeT HEKOHTPONBLHYH JOMK0 YYacTMA B npuob-
peTaemol komnaxuu nubo no cnpaseanueoii cToumocTw, nubo nponopuMoHansHo Acne B uaeHTUhOMLK-
PYEMLIX YUCTLIX akTueax npuobpeTaemMon KoMNaHWK, 3aTtparel, NOHECEeHHbIE B CBA3M npuoBpeTernem,
BKNIOHAIOTCS B COCTAB PacXOdoB OT TeKyWEel ABATENsHOCTH B KOHCONMAWPOBAHHOM OTYETE O COBOKYN-
HOM goxofe.

Ecnu Mpynna npuoBpetaet GusHec, oxa cooTeeTcTBylOWUM oBpasom knaccubuumupyeT npuobpe-
TEHHbIE BKTUBLI U NPUHATEIE 06A3aTENLCTBA B 33BUCMMOCTY OT YCNOBUIA AOroBOpa, IKOHOMUYECKON CU-
Tyauuu 1 COOTBETCTBYIOWMX YCNOBWA Ha aaTy NPUOCPETEHWRA, BKNIOYES NPOBEAEHWE aHan1aa Ha npeg-
MET HeoOXOAWMOCTU BLIAENEHWA BCTPOEHHLIX B OCHOBHBLIE AOTOBOPLI NPOU3BOAHLIX WHCTPYMeHTOB. B
cnyyae noatanHore ofbeauHeHus Buareca Ha Aaty npuobpeteHun GanaHcosas CTOMMOCTL paxee npu-
Haanexasluedh npuobpeTatoLweil cTopoHe Aonu y4acTua B npuobpeTaeMon KOMNaHWK NEpeoLeHMBABTCS
no &€ CNpaBeanuBoi CTOMMOCTM Ha 3Ty AaTY, C OTHECEHMEM pasHuuel B cocTas Npubbinik Mnu yBeiTka.

YcnosHoe BosHarpaxgeHue, nognexawee nepegade npuobpetaolyei CTOPOHOW, NpU3HaeTCA No
CNpaBeanvBoi CTOMMOCTY Ha AaTy npuoBpeTeHus. Mocnegyoume M3IMEHEHUA CNPaBEANMBON CTOMMO-
CTW YCNOBHOMO BO3IHArPaXAEHMA, KOTOPOE MOMET BhbiTh aKTWBOM Wi o6R3aTensCTBOM, NPUIHAKTCH Co-
rnacHo MC@O (IAS) 39 «DuHaHcossle MHCTDYMeHTs!: [pu3Hanue u nepeoHayanbHan oueHkas nubo B
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cocTase npubeink unu yBbiTka, NuBo Kak uaMeHeHne npoyero cosokynHoro Aoxopa. Ecnu yenosHoe sos-
HarpaxaeHne KNaccUUUMPYETCs B Ka4ECTBE KanuTana, oHo He nepeouexusaertcs. Mocnegywolwyee no-
FaLleHne YCNoBHOMO BO3HArpaMaeHUs YYMTLIBIETCA B CocTase kanutana. Ecnu ycnosHoe BosHarpaxae-
HWE He nonagaet e chepy npumexeHus MCOO (IAS) 39, oHo oueHuBaETCA cornacHo COOTBETCTRYIOWE-
my MC3O.

F'yABWN W3HAYaNLHO OLUEHWBAETCH No NEpaoHa4YansHoR CTOMMOCTH, ONpeaenaeMoi Kak npessile-
HUE CYMMbLI NEPEAAHHOrO BOIHArpaXAeHUS M NPU3HAHHOW HEKOHTPONLHOM ACNK YYacTHA Hag cnpaeen-
NMBOR CTOMMOCTLID YMETBIX MAEHTUDMUMPYEMBIX aKTWBEOB, npuobpeterHsix Mpynnod, NPHUHATEIX 810
obasatenscrs. Ecnu gaHHoe BO3HarpamaeHue MeHolue CNpaBegnvBoi CTOMMOCTHY YWCThIX aKTMBOB Npw-
oBpeTeHHoR AoYepHei Oprasnsaunu, pasHuua npWsHaeTcs B cocTase npuBbinu unu yoeika.

Brocnegcraum FYABWN OUEHMBEETCA NO NEPBOHEYANBHOR CTOMMOCTH 35 Bbl4eToMm obDecuesHeHWA,
Ans uenei nposepku ryasvna, npnobpeTeHHoro npu obsenuHerun BusHeca, Ha npegmeT obecUeHeHMA,
FYABUN, Ha4MHaA ¢ aaTel NpuoBpeTeHus Fpynnoi komMnaHum, PacnpefenseTca Ha Kamaoe w3 nogpasge-
NeHuid Mpynnii, reHEpUPYIOLMX AeHEKHbIE NOTOKK, KOTOpLIE, KaK NpPeanonaraeTcs, M3BNEKyT Bbirogy ot
obbeanHeHnn BusHeca, HesasMcUMo ot TOro, OTHOCATCA WNW HET Apyre aKTMBbl WK obs3aTenscTea
NPUOBPETEMOM KOMNAHWM K YKa3aHHSIM noapasgensHuamM.

Ecnu ryaeun cocrasnser yacTe NCAPa3AeNeHnA, reHepUPYIOLLEro JeHeXHbie NOTOKK, W 4aCTL 3TO-
ro nogpasgenenun soibeisaet, rygsun, OTHOCAWMACS K BoibbiBamwei AEATENLHOCTKH, BKNWOYaeTCA B Oa-
NaHCoBYlD CTOMMOCT 3TOW AERTENLHOCTH Npw onpeaeneHun npubeink Mnu yBeitka ot ee BeiBbiTHA. B
3Tux OBCTORTENLCTBAX EnIGLIBLUWA TYABAN OUEHWBAETCA Ha OCHOBE COOTHOLLEHMS CTOMMOCTU BbiBbis-
el AEATENBHOCTH M CTOMMOCTM OCTaBLuelcs 4acTW NoApa3feneHus, reHEPMPYIOLLEro JeHeXHLIE NoTo-
Kn.

6.2. Mepecyer MHOCTPaHHOM BaniOThI

KoHconuanposavHas UHaHCOBaR OTYETHOCTS Fpynnel npeacraesneqa 8 poccHAMCKUX pyBnax.
Poccuitckmit pybne Tawe sensetcs (DYHKUMOHANBHOR BANIOTOA MATEPUHCKOR KOMNEHWM, Kawagas kom-
nauua Mpynnsl onpegenser coBeTeeHHy0 (DYHKUMOHANBHYIO BANKTY, U CTATbM, BKIIOYEHHBIE B huHakH-
COBYIO OTHETHOCTB KEXAOW KOMNAHWM, OLUEHMBAIOTCS B 3TOM (byHKUMOHanLHOR BanioTe. Mpynna npume-
HAET NPAMOA METOA KOHCONMAALMK, W NPK BbIBLITUM sapyGexHoro nogpasgeneHus nepexnaccuguumpy-
€T B cocTas npubsinu unu yObiTka COOTBETCTBYIOLUME AOXOAL! M pacxofe! OT NepecyeTa BarnoT, BO3HK-
Kalolhe B pe3ynLTaTe NPUMEHEHNS 3TOr0 METOAA KOHCONMAALIMM,

Onepaumnm ¥ ocTaTkm

Onepauuu B MHOCTPaHHOW BanioTe NEPBOHAYENbHO YYUTEIBAKITCA KOMNaHUEMW Mpynnbl B8 ux
PYHKUMOHANLHON BanKTE No CNOoT-Kypcy, AEACTBYIOLLEMY Ha AaTY, KOrga onepaums YAOBNETBODAET KpK-
TEPUAM NPUIHEHWS,

MoHeTapHsle akTues! 1 obszatenscTea, BeipaxeHHsie B WHOCTPaHHOW BanioTe, NEPeCcYMTLIBAITCA
NO CNOT-KypCY dYHKUMOHENEHORA BaNOThI, ABACTBYIOLEMY Ha OT4YeTHYIO AaTy. KypcoBble pasHuubl, BO3-
HUKAIOLME NpM NOTaLLEHWM UNK NEepPecYeTe MOHETaPHbIX CTare, BKNIOYSIOTCA B cOCTae NpUBsINK wnu
yObiTKa, 32 UCKNIOYEHMEM MOHETapHbIX CTaTed, KnaccUbMUMPOBaHHbIX KaK Y3cTh MHCTDYMEHTE XeHu-
POBAHWA YWACTOR MHBECTMUWMK Mpynnel B 3apyBesxHoe nogpasfeneHwe. Takwe CTaThbW OTPaMAKOTCH B Co-
CTaee NpoYero COBOKYNHOMo JOXOAS A0 MOMEHTA BuIBLITHR YWMCTORM WHBECTULMM, KOrAS OHW NEepernaccu-
(PUUMPYIOTCR 8 cocTae NpuBeinu UK yObiTka. Hanorossie pacxoas M Aoxogst oT BO3IMELLEHWA Hanarose
MO KYPCOBLIM DPA3HWLEAM, BOIHUKAIOWMM NO YKA3EHHBIM MOHETEPHEIM CTaTbAM, TAIOKE YYUTLIBIKOTCA B
CocTase NpoYero CoOBOKYNHOro 4oxoaa.

HEMGHETE[.}HHE CTaTbW, KOTODbIE OLEHWBAKTCA Ha OCHOBE HUCTOPUYECKOR CTOMMOCTH B WHOCTDaH-

HOW BanioTe, NEPecHMTLIBAIOTCH NO KyPCaM, AeACTEOBABILMM Ha ASTY COBEPLIEHUA NepBOHaNaNbHbIX
CAEnok.
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HemoHeTapHeie cTaTeM, KOTOpbIe OLEHUBAIOTCA NO CNPaBeanMBoOR CTOMMOCTH B WMHOCTpaHHOR Ba-
TiOTe, NePEeCYNTHIBAIOTCA NO Kypcam, AedCTEOBaBLIMM Ha AaTy OnpegeneHns Crnpaseanmecil CTOMMOCTH.
Hoxoas! unu pacxogsi, BO3HMKIKOLME NpK NepecYeTe HEMOHETAPHbLIX CTaTen, yYMTLIBAKTCA B COOTBET-
CTBMM C NPUHLIMNEMK NPU3HAHWA AOXOA0B MMM Pacxonos 8 pesynsTate UIMeHEHWRA cnpaeeanuaoi cTom-
MOCTH CTaTeM (T.€. KypCoBbie pasHuUsl No CTaTbAM, AOXOAL! UNK PACXOAL OT M3AMEHEHMR cnpasegnueci
CTOMMOCTH KOTOPBIX NPM3HEIOTCA B cocTase MPOYEro COBOKYNHOrO AoxoAa wnu NpUBLINK MK yBbiTka,
TaKxe NPU3HAKTCA B cOCTaBe NpoYero COBOKynHOro poxona unu npubeink unK yBeiTka, COOTEETCTEEH-
HO).

Komnanuu Mpynni

Mpu koHCONMAAUMM aKTuBb! M oBAsaTenscTea BCeX nogpasgenequit Mpynnel NepecYynTLIBIINTCS B
poccuiickie pyBnu no kypey, AGACTBYIOLUEMY HE OTYETHYIO A3TY, 8 CTaTbl KOHCONWAWPOBAHHOMD OTYeTa
0 COBOKYNHOM ROXOAE TaKMX NOAPa3AENeHU NepPecuMTLIBIIITCS No cpeaHemMy Kypcy 3a oT4eTHbIA nepu-
og.

Ansa uened koHconugaumu, TPEHCNALMOHHANA PasHWLE, BOSHWKaOLWAR npw TakoMm nepec4eTte, npu-
SHAETCH B COCTaBe NPOYero COBOKYNHOMO AOX0Aa. Mpu sbibemumn 3apyBexHoro nogpasfensHns KoMno-
HEHT MPOYero COBOKYMHOrO AOX0A3, KOTOPbIA OTHOCHTCS K STOMy 3apyGexHomy noapasaenenuio, npu-
3HAETCA B KOHCONMANPOBAHHOM OTYETE O COBOKYNHOM A0XOAE.

FyABMn, BOHUKAKOWMA npw NpuobpeTenun sapyBSexHoro nogpasneneHus nocne 1 fAHBapR 2011 r.,
8 TaKKEe OCHOBSHHLIE Ha CNpaBeanueci CTOWMOCTH KOppekTupoBkM GanaHcoBOW CTOMMOCTM SKTWEOE W
oBasarenseTe, BO3HUKaOWMe npu npuobpererun, PECCMAaTPUBAIOTCA KaK aKTMBbl M obA3aTenscTea 3a-
PYGeXHOMo NOAPasAEneHns 1 NepecyTLIBAI0TCS No KypCy Ha OT4eTHyIo aary.

OdmunansHsie kypesl BanioTs UB ykazaH Hike:

31.12.2013 31.12.2013 31.12.2012 31.12.2012

% CLUA € $ CLUA €
Kypc Ha otyeTHyio gaty 32,73 44 97 20,37 40,23
Cpepgrerogosoii kype 31,84 42 31 31,09 39,85

6.3. OcHoBHble cpeacTaa

O6opyaoBaHue yyuTeiBaETCS NO NEpPBOHa4anbHOR CTOMMOCTH 338 BLIYETOM HaKOMNEHHOI amMopTK-
3aUuK Wunu HakonneHHsix yBeITkoB OT oBecUEHeH B Chny4ae ux Hanu4uA. Takas CTOMMOCTs BRMOYaET
CTOMMOCTL 3amenbl YacTeid oDOPYAOBaHUA W 3aTpaTh! No 3aiMaM B Cnyyae [ONroCpoMHBIX CTPOWTENb-
HbIX MPOEKTOB, @CNK BINONHAKTCA KPUTEPUM NPUSHAHMS, Mpu HEOBX0OMMOCTH 3aMeHBI IHaYUTENLHBIX
KOMNOHEHTOB OCHOBHLIX CPEACTE Yepes OnpeaeneHHbie NPOMEXy Tk BpeMeHu Mpynna npekpalaer npu-
SHEHWE 3aMEHEHHOrO KOMNOHEHTA M NPM3HAET HOBLIE KOMNOHEHTHI C COOTBETCTBYHOLUMMW CpoKamin no-
NE3HOro UCNONBL30BaHUA ¥ aMOpTU3aLMeil.

AHanoruyHsim oBpasom, Npl NpoBEAEHWKM OCHOBHOMD TEXHWYECKOro OCMOTpa, 3aTpaTthl, CBA3aH-
HBIE C HAM, NPU3HAIOTCA B GanaHcoBOR CTOMMOCTH OCHOBHbIX CPencTe Kak 3aMmera obopygosaHmA, ecnu
SBINONHAKTCH KPUTEPUM NPU3HaHWA. Bce npouwe saTpatsl Ha PEMOHT U TexHudyeckoe obcnyxusaHwe
MNPWSHAKOTCA B KOHCONMAWPOBAHHOM OTYETE O COBOKYMHOM Aoxoae B MOMEHT noHeceHuA. MpusegerHan
CTOMMOCTL OXWUAaeMbiX 3aTPaT NO BbIBOAY aKTMBA U3 3KCnnyarauuu Nocne ero UCNoNLI0BaHMA BKMIOYS-
ETCH B NepBoHavYanbHyl0 CTOMMOCTE COOTBETCTBYIOLLEN 2KTUBA, 8CNW BLINOMHAIOTCH KPUTEPUM NpU3sHa-
HWA pesepea nog Syaywue 3aTpatel.

3emnsa u 308HWA OUEeHMBaKITCA No NepacHaYyansHoM CTOMMOGCTH 33 BhiMeToM HaKoNNeHHoW amaop-

TU3EUMA NO 3aaHKMaM U yOuITKOB OT oBecueHeHus B Cnyyae ux Hanu4ms. 3emMns UMEET HeorpaHMYeHHLI
CPOK NONesHoro UCNons308aHUA W, COOTBETCTBEHHO, He NOGNEXNT aMOpPTHa3LMK,
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AMDPTHSELI,HH PaCCYMTBIEEETCA NUHEAHBIM METOOOM B TeveHue CNegywmx oUueHoYHbIX CpoKoB
NONE3HONS MCNONL30BAHWUS:

TWn ocHosHeIX cpeacTs CpOK NonesHoro ucnonb3osaxus, rods
3aaHuA 20-50
MawwuHb 1 oBopygosaHie 3-20
MNpovue ocHoBHLIE cpeacrtea 3-10

Mpexpawex1e npuaHanns PEHEE NPU3HAHHBIX OCHOBHBIX CPEACTE WMNK MX 3HaYUTENEHOMO KoMNO-
HEHTA NPOWUCXOAUT NPW KX BeIGLITMY MNK B Chy4ae, ecnu B Byaywem He oxuaaeTcs NONyYeHWs 3KoHO-
MUHECKMX BBIOA OT MX MCNONBLIOBAHWA UNKW BbIBLITUA. Hoxoa wnu pacxog, BO3HWKAKLUME B pe3ynsTaTe
CNWUCEHWA aKTUBA (PaCCYWTaHHLIE Kak PasHuLa MeXay YUCTBIMW NOCTYNNEHUAMK OT BLIBLITUR U Banan-
COBOW CTOMMOCTLIO 2KTWBA), BRNKYSKOTCA B KOHCONWOWPOBAaHHLIA oTYeT o COBOKYNHOM OOXOofge 33 ToT
OTHETHBIR rod, B KOTOPOM NPU3HaHWE aKTUEE Bbino npekpalleHo.

NukaupaumonHas cToumocTs, cpok nonesHoro WCNONb30BaHMA W METOAbI aMOPTM3ALIMM aKTMBOB
SHaNW3NpYIoTCA B KOHUE KaXOro rofoBOro OTYETHOMD Neproaa 1 Npi HeoBXOAWMOCTH KOPPEKTUPYIOTCS.

6.4. HemarepuanbHbie akTuBb!

HemaTepuansHbie akTuEb, KOTOpble Bblnv NpuoBpeTeHsl oTAeNLHO, NpK NepeoHaYanbHoOM npu-
3HaHWW OLUEHMBAIOTCA NO NEPBOHAYANLHON CTOMMOCTH. MNepaoHayansHoi CToOMMOCTbIO HEMaTepWanbHbIX
8KTUBOB, NpuobpeTeHHbx B pesyneTarte o6beguHeHMA BU3HeCa, ABNSETCA WX cnpaeeanueas CTOMMOCTL
Ha Aaary npuobpetedus. Mocne nepsoHavansHoro NPU3HAHUA HeMaTepuankHbie aKTMBLI YYMTLIBAKTCA
O NepsoHaYansHOW CTOMMOCTM 33 BbLIYETOM HaKOMNEHHOM aMOpTM3aUMK M HEKONNEHHbIX yBbiTkos oT
obecueHeHus (B cnydyae mx Hanwyus). HematepuansHele akTuesl, NpoK3BeaeHHsIe BHyTpH Mpynnei, 3a
UCKNIOYEHUEM KanNWUTaNU3MpyeMbIX 3aTpaT Ha paipaboTky NekapcTBeHHLIX Npenaparos, He KanwTanuau-
PYKOTCR, W COOTBETCTBYIOLMA pacxog OTPaMaETCA B KOHCONMAWPOBAHHOM OTYETE O COBOKYNHOM LOXOAE
33 OTHYETHLIA NEPUOA, B KOTOPOM OH BOSHMK.

Cpok noneaHoro ucnonb3osaHus HEMETEpPHanbHbIX aKkTMBoB MoxeT Gbime nubo OrpaHUYEHHBIM,
nubo HeonpegeneHHLIM,

HematepwansHoie aktwes ¢ OrpaHW<EHHLIM CPOKOM MOMNB3HOID MCMNONL20BaHKS aMopPTU3HRYITCA
B TEYEHWE 3TOMD CPOKa W OLEHMBAITCA Ha npegmeT ofecusHEHMA, BCNW UMEKTCH npuaHaxkv obecueHe-
HWA A2HHOro HemarepuansHoro aktuea. MNepuoa u METOA HaYMCNEeHUn aMOpPTU3ALMM ANA HEeMaTepHans-
HOMO 3KTMBA C OrpPaHWYEHHLIM CPOKOM NONE3HOro MCNONL30BaHKA NEpecMaTpUBalTCR, Kak MUHUMYM, B
KOHUE KaMAO0ro OTYETHOro nepuoga. WameHedue Npeanonaraemoro Cpoka NONesHOro WCNonL30BaHMA
Wni npegnaonaraemoit CTPYKTYpsl NnoTpebneqns ByAYyLNX IKOHOMUYECKNX BLITOA, 3aKMIOYEHHBIX B aKkTuee,
OTPa¥aeTCA B KOHCONWAMPOBAHHOW (DWHAHCOBOW OTHETHOCTM KaK M3MEHEHWe Nepuoaa unW MeToga
H3YUCNEHUA aMOpTH3IaUWMKW, B 3ABUCMMOCTH OT CUTYaLMKM, U YYUTLIBAETCA KaK WIMEHEHWE YYETHBIX OLe-
HOK. Pacxoael Ha amopTusaumo HEMATEpUansHeiX aKTMBOB C OrpaHWYEHHBIM CPOKOM NONeaHoro Mcnone-
30BaHWA NPUIHAKTCA B KOHCONMAMPOBAHHOM OT4eTe 0 COBOKYNHOM Q0XOfe B TOW KaTEropuW pacxoaos,
KOTOpasA COOTBETCTBYET (DYHKLMK HEMaTEPHANBHBIX AKTUBOB.

HemaTepuansHble aKTWBL! ¢ HEONpeaeneHHbIM CPOKOM NMONEe3HOro WCNONL3OBAHWA HE SMOPTHIM-
PYKOTCH, & TECTUDYIOTCA Ha obecLieHeHWe exerogHo nubo no OTAensHOCTH, nubo Ha yposHe nogpazne-
NEHWR, reHepUPYIWNK AEHENHBIE NOTOKM. Cpok noneaxoro ucnonbaosanus HEMaTepWankHOro aKkTUea ¢
HEDNPEedeneHHLIM CPOKOM MCMONb3IoBaHWUS NEPECMATPUBAETCA EXEroAHO C Uensio onpegeneHns Toro,
HACKONbKO NPUEMNEMO NPOACNKAETL OTHOCHTE AAHHBLIA 3KTUE B KSTEropMio aKTWEOB C HEonpeneneHHLIM
CpOKOM NOMEesHoro wcnone3oBaHuA. Ecnu ato HENpHEMNEMOo, WIMEHEHWE OLEHKW CDOKA NOMesHoro we-
NONB3IOBAHWA — C HEONPEAENEHHOrD Ha OrpaHUYEHHbIR CPOK — OCYWECTANASTCH HA NeponexkTUBHOR oc-
HoBE,
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Hoxog wnw pacxon or NPEKPALUEHMA NPM3HAHMA HEMaTepUanbHOMo akTusa W3MEpPAKTCA Kak pas-
HULE MEXOY YUCTOR BbIDYYKON OT BhiBLITHS axkTwea u 6anaHcoBOA CTOMMOCTBIO aKTWBd, W NPUIHATCA B

HOHCONWAWPOBaHHOM OTYETE O COBOKYNHOM DOXOQ4Ee B MOMEHT NpEKpaLLE&HWA NPUIHEHWA 0aHHOM SKTK-
Ba.

3aTpaTsi Ha MCCNeAOBaHWA K paspaboTku

3aTpathl Ha UCCNEeAOBaHMS OTHOCATCS Ha pacxodbl No MEPE WX BOIHMKHOBEHWA. Hemarepuane-
Hbil BKTUB, BO3IHMKIIOWMA B PesynbTaTe 3aTpar Ha paspaboTky KOHKpPETHOro nNekapeTeeHHoro npenapa-
Ta, NPU3HAETCA TONLKO TOTAE, Korga Fpynna moxer NPOAEMOHCTPUPOBATE CNeAyoLLes:

= TEXHU4ECKYH OCYWECTBMMOCTL CO3AaHUA pa3pabaThiBaeMoro NekapcTeeHHOro npenapara, Tak,
4T00biI OH Bbin AOCTYNEH ANA UCNONBICBAHKA MNK npofamu;

~ CBOe HamepeHue co3faTth NexapcTeeHHsIA npenapar u 3anycTuTb ero B NPOM3BOACTBO MNK Npo-
Aark paspaboTky:

~ TO, kaK paspaboTka Gyaer cosnasate Gyaylime aKOHOMUYECKIE BbIrOAk;

- HanWime QocTatouHbIX pecypcos AnA 3aBeplueHns paspaboTiu:

= CnocoGHOCTL HAREXHO OUEHUTL 3aTpaTsl, OTHOCALUMECH K paspaboTke.

Mocne nepeoHavansHoro NPU3HaHKA 3aTpaT Ha paspaloTky B kayecTee akTwEa NPUMEHAETCH
3aTpaTHaA Mofens, kotopas TpebyeT, yTobsl aKkTUER! Y4UTEIBANKCE NO NEPBOHAYANLHONR CTOWMOCTMH 33
BBI4ETOM HaKONNEHHOW aMOPTU3ELMKM M HaKOMNEHHBIX yObiTkOB OT 0BecueHeHus. AMOpTU3aUMA akTuea
HaYMHAETCA NOCne OKOHYaHUA paspaboTkw, Korpa aKkTUe roTos K MCMONL30BaHWID. AMOPTH3aUMA NPoM3-
BOAWTCA B Te4eHWe npegnonaraemoro nepuoa nonydYedHus Bygywmx IKOHOMWYECKMX Bbirog. AMopTHaa-
UWs OTpamaeTcs B cocTaee cebectoumocTu. B TeveHue nepuoaa paspaboTku akTUB exerogHo TECTUPY-
ETCA Ha npegmeT obecLeHeHus,

MaTeHTs! 1 TOproesie Mapku

MarenTsl ¥ TOprosbie Mapku aMOPTUIMPYIOTCA NUHEAHLIM METOAOM B TEYEHWE Chneayiowux oue-
HOYHbIX CPOKOB NONE3HOr0 WCNONb30BaHUA:

Tun HemaTepuanbHbIX aKTMBos Cpok nonesHoro ucnons3oeaHus, roae
MatenTs 10-20
Toprossie mapku 10

6.5. ApeHaoBaHHbIe aKTUBbI

Onpeaenexue Toro, ABNRETCR nu caenka apeHaod, NGO COAEPMMT NK OHAa NPU3HAKA apeHas,
OCHOBAHO Ha aHanuse coaepxanun caenku. Mpu aToM Ha AaTy Hauana aeicTeua Aorosopa Tpebyercs
YCT@HOBWTL, 38BUCUT N Er0 BLINOMNHEHWE OT UCNONbIOBAHMS KOHKPETHOrO aKTWUBa WNK aKTUBOB, W nepe-
XOAWT N NPaBO NOML30BAHUA aKTUBOM B PE3YNLTATE AHHOR CASNKA.

Horosopsl apengsi, cornacko KoTopeim pynna npuHuMaeT Ha cebs npakTudiecku Bce prcKn 1
BLIrOAbl, CBA3EHHLIE C NPpaBoM cOBCTEEHHOCTH Ha obLexT dpeHABl, KNaccuPUUMPYIOTCR KaKk huHaHcosas
apeHga.

[pyrve Buas apeHasl RBNAKTCH ONepauUMoHHOW apeHaoi, U apeHAOBaHHbIE BKTHEBI He oTpama-
OTCA B KOHCONWAMPOBaHHOM OTHETE O (IMHEHCOBOM MOMOMEHWM Fpynnei. MnaTexd No onepauMoHHoR
SPEHAE NPU3HAKITCA Kak pacxoAsl No apeHae B KOHCONUAMPOBAHHOM OTYETE O COBOKYNHOM AOXOgEe Nu-
HEAHLIM METOAOM B TEYEHHE BCEro CpoKa apeHasl,
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Ipynna B kayecTee apengaropa

DuHaHcoBas apeHaa, no KoTopoi K Fpynne nepexoasT npakTMyeckn sce pucki u BbIrOAbI, CBA-
38HHbIe C BNageHueM apeHAoBaHHLIM aKTHBOM, KanuTanuanpyeTcs Ha [aTy Havana cpoka apeHasi no
CNPaBeANWBOA CTOMMOCTM aPEHAOBAHHOMD UMYLLECTBA, WNK, BCnK 3Ta CYMMa MEHBLUE, - NO AWCKOHTH-
POBAHHOR CTOMMOCTY MUHUMANLHBIX APEHAHBIX NNATEXeH. ApEHAHbIE NNaTexu pacnpesensioTes Mexay
3aTpatami Ha UHAHCWPOBAHWE M YMEHbLUEHUEM OCHOBHOI CyMMbl 0BA3aTeNsCTBa N0 apeHae Takum
0Bpa3som, 4ToBbl NONYYMNAack NOCTOAHHAS CTaBka NpoLEHTa Ha HeNnoralweHHYI CyMMy oBsaaTenscrea.
3aTpathl Ha hUHaHCUpOBaHNe OTPaXaloTCA HENOCPEACTBEHHO B KOHCONMAMPOBAHHOM OTYETE O COBO-

KyNHOM 40X0A€. APEHA0BAHHLIA aKTHB @MOPTUSMPYETCA B TeYEHWE NEePUOAA NONE3HOMO MCNONBbIOBAHUA
aKkTuea.

OgHako ecnu OTCYTCTBYET OOOCHOBAHHERA YBEDEHHOCT: B TOM, YTO K I pynne nepedaert npaso
COBCTBEHHOCTM Ha BKTUB B KOHUE CpoKa aperAbl, aKTMB aMOPTU3MPYETCA B TeueHue Gonee KOPOTKOMo U3
CNenyioLMx NepuofoB: PacyeTHbIA CPOK NONESHOM MCNONL3OBAHUS 8KTWBa W CPOK apeHab. Mnatexu no
OneépauuoHHON apeHae NPUIHAIOTCS KaK ONepaLMOHHbIe PaCcX0fbl 8 KOHCONMAMPOBAHHOM OTYETE O COBO-
KyNHOM [0X0Ae DaBHOMEPHO Ha NPOTRKEHWM BCEro CPOKa apeHas!.

6.6. OBecueHenune HethuHaHCOBLIX aKTUBOB

Ha kaxayio oTueTHylo gaty Mpynna onpegenser, uMeroTes N NpW3HaKK BOaMOXHOro obecueHe-
HWs akTuea. Ecnu Takue npusHaku UMEIOT MecTo uiu ecnu TpebyeTca nposegeHwe EXeroaHoi NpoBepKw
aKTuea Ha obecueHenue, Mpynna npowssoguT OUeHky Bo3MeLaeMoi CToMMocTH akTuea. Boamelwaemas
CTOMMOCTbL akTuBa UNW NOAPasAeneHUs, reHepHPYIOLLEro AEHEXHBIE NOTOKM (Nran), = ato Hawbonswas
W3 Chesylomx BENWYMH: CNpaBeanuean CTOMMOCTL akTvea (NTAM) 3a ssiveTom 3aTpat Ha npogaxy u
HEHHOCTL OT UCNONb3oBaHKA aktuea (MMAMN). Boamelwaemas cToMMocTs QNPEeAenAETCA ANA OTAENLHOMO
8KTWBA, 338 UCKNIOHEHWEM CNYYEEB, KOrga aKkTHE He FEHEPUPYET NPUTOKK AEHEXHBLIX CPEACTB, KOTOPLIE B
OCHOBHOM HE3aBMCMMBI OT NPWTOKOE, MEHEDUPYEMBIX ADYIUMKM SKTUBAMW WNM rpyNnamu akTWeos. Ecnu
GanaHcoBan CTOMMOCTbL aKTMBa WK MrAN npeesiwaer ero BO3MELEEMYI0 CTOMMOCTL, 2KTUE CYUTEETCH
obBecUeHeHHbIM 1 CriucLIBaETCA a0 BO3MELLAEMO CTOMMOCTH. MPM OLEHKE LEHHOCTH OT MCNONbIOBAHUA
Syaywue geHexHbie noToku AMCKOHTUDYIOTCA MO CTABKE AUCKOHTUPOBAHUA A0 HANOrOOBNOKEHUA. KOTO-
PaR OTPaWaEeT TeKYLUYI DbIHOYHYIO OLEHKY BPEMEHHOR CTOMMOCTH ASHET U PUCKM, NPUCYLUME aKTHBY.
Mpw onpegenequm cnpaseanuscii croumocTy 3a BLINETOM 33TPaT Ha NPOAAXKY YYUTLIBAKOTCH HEJaBHWE
PbIHOYHBIE CAENKW (ecnu TaKoesle WMenu MecTo). lpK UX OTCYTCTBUM NPUMEHSETCS COOTBETCTEYOWER
MOOENb OUeHKK. ITK pacyeTsl NOATBEPMKASIOTCA OUBHOUHBIMKA KOIMMUUMEHTIMIK MK NPOYMMK QOCTYN-
HBIMUW NOK33IATENAMW CNPABSANWBOR CTOMMOCTH.

lpynna cnpegenseT cymmy obecuyeHeHuns, ucxogs 13 NoApobHLIX NNaHOB W NPOTHO3HBIX pacue-
TOB, KOTOPLIE NOArOTABNWMBAKOTCA OTAENLHO ANA KAKAOMD NrAN Mpynnel, k koTopoMy OTHOCHTCA oTAENE-
HBIE BKTWBEI, U aHANWSUPYIOTCA Ha OCTaBLUMICS CPOK NON@3HOMO WCNONL30BaHNA OUEHWBaEMBIX SKTHBOE,
Ans AnuTensHeIX nepwogos PACCHMTBIBAIOTCH AONMOCPOYHBIE TEMNLI POCTa, KOTOpbIE NPUMEHSIOTCR B
OTHOLIEHUM NPOrHO3UPYeMbIX ByAyLUMX AEHEXHEIX NOTOKOB, KaK npasuno, nocne 4YeTeepToro roga.

YBbiTkn oT oBecueHeHus NPoAoNKaLeNca NEATENLHOCTH (BKNOYas obecueHeHune 3anacos)
NPU3HATCA B KOHCONMAWPOBAHHOM OTYETE O COBOKYNHOM AOXOfE B COCTaBE Tex KaTEeropui pacxoaos.
KOTOpbie COOTBETCTBYIOT (DYHKUMM ODECLEHEHHOrO aKTWBA, 33 WCKIIONEHMEeM padee nepecuUeHeHHbLIX
oGbeKToB HEABMKMMOCTY, Koraa nepeoueHka Beina NpU3HaHa B COCTaBe NpPOMEro COBOKYNHOMD A0X0aa.
B atom cnyyae yGuirok oT obecuyeHeHWA TakKe NPU3HEETCS B cOCTaRe NPOYerc CoBOKYNHOMO AoXo4a B
npefenax cymmbl pasee NPoBEAEHHOR NepeoLeHKM.

Ha kaxayio otueTHyio gaty Mpynna onpepenser, MMeTes nu NPU3HEKKA TOFC, YTC paHee npu-

3HaHHbIE yObITKM OT ODecUEHEHUS aKTUBE, 38 UCKIOHEHUEM ryasuna, Gonblue He CYLUECTBYIOT UNK CO-
KpaTHAKCE.
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Ecnu Takoit npusmak umeercs, lpynna paccuuteiBaeT BO3MELLEEMYI0 CTOMMOCTE aKTUEE WM
NOAPA3AENeHNA, reHEepUDPYIOLLEro QeHEKHbIE noTokKW. PaHee npusHaHHBie yObiTkM OT oBecueHeHus soc-
CTaHaBNMBAIOTCA TONLKO B TOM CNyyae, ecnu UMEeno MecTo M3MEHEHHWE B OLEHKe, KOTOPas WCNONL30Ba-
Nack ANfA ONPefeneHus BO3MEeLWSEMOR CTONMOCTH 2KTUBA, CO BPEMEHM NOCNeQHEro NPU3HaHKA yObiTKa
oT obecuyerennn. BoccTaHoanexue OrpaHu4eHo Takum oBpasom, YTo GanaHcosas CTOMMOCTs 8KTHBa He
NPeBbilLAeT ero BO3MELAEMON CTOMMOCTH, 3 Takke He MOXeT NpessiluaTs GanaHcosyw CTOMMOCTs, 3a
BEIYETOM aMOPTU3aLMK, NO KOTOPOW AaHHLIA aKTUB npu3Hasancs Bbl B cny4ae, ecnu B npeasayLmMe ro-
Abi He Bbin Gl NpuaHaH y6bitok ot obecueHeHMA. Takoe BOCCTaHOBNEHHE CTOMMOCTH NPW3HAEBTCH B KOH-
CONMAMPOBAHHOM OTYETE O COBOKYNHOM AoXOAe, 33 UCKNIOYEHHUEM CNYYaeB, KOorga aKTWe yYWThiBaeTcs
O NepeoueHeHHOW cToumocTH. B nocnegHem Cly4ae BOCCTAHOBMNEHWE CTOMMOCTH YYUTLIBABTCA Kak
NPUPOCT CTOUMOCTH OT NEPEOLIEHKM B OTHETE 05 NIMEHEHWSX B Kanutane.

Mpu onpepenexun Hanuuns obecueHeHns no NPUBEAEHHLIM HUKE rPYNNam aKTUBOB NPUMEHS-
HOTCS Cnegyoliue cneuMduyeckie KpuTepui:

MNyasun

l'yasun nposepreTcs Ha NpeAMeT obecUeHeHWA EeXeroaHo (N0 COCTORHMI Ha 31 Aexabpr), a
Tawxe 8 cny4asx, korga cobuiTA WNKM obcToRTenbCTES YKE3bIBAKOT Ha To, YTo ero Ganamcosas cTou-
MOCTE MOXeT BuiTe ofecyeHeHa. OBecueHenune rygeuna ONPeaenAeTCA NYyTEM OLEHKM BOIMelLaemoi
CTOMMOCTM NOAPEIAENEHNA, NeHEPUPYIOLLMX ABHEKHBIE NOTOKM (unu rpynnel nogpasaeneHuii, reHepu-
PYROLMX AeHeMHbIe NOTOKM), K KOTOPLIM OTHOCHTCR ryasun. Ecnu soaMelyaemas cTOMMOCTs nogpasge-
NEHWA, reHepUpYIoLMX AEHEXHLIE NOTOKK, MEHBLUE WX Banaxcosoit cToumocTy, To npusHaeTca ybbiToK
oT oBecueHeHus. YBbiTok oT obecueHeHus FYABUNA HE MOXET GbiTe BOCCTAHOBNEH B GyayLymx nepuo-
aax.

HemarepwanbHbie akTHabl

HemarepuansHeie akTUBL! ¢ HEONPeaENeHHbIM CPOKOM NONE3HOro MCMONbL3OBaHUA NPOBEPRIOTCH
Ha NpeaMeT 0BECLEHBHIA EXErofHO NO COCTORHWIO Ha 31 Aekabps, a Take ecnu obcTosATenLCTRS yKa-
3blBAKT Ha TO, 4TO ux DanaHcoBas CTOMMOCTE Morna obecueHuTscs. Mposepka Ha npeameT obecueHe-
HUA NPOBOANTCA Ha MHAWBMAYANLHOR OCHOBE WM, B cnyyae HeobxoguMocTy, Ha ypoBsHe nogpasgene-
HUA, reHepUpYIOLLErD AEHEXHEIE NOTOKMN,

6.7. 3anacbi

3anacsl OUEHWBAIOTCA MO HaUMEHBLLEH U3 ABYX BENUYWH. CTOMMOCTH NPUOBPETEHWA M YWCTOI
CTOWMOCTM peanusaunn. 3aTpaTsl, NOHECEHHbIE NPW QOCTaBKe Ka¥Aoro NpoAykTa 40 MeCTa HasHauyeHus
W NPUBEAEHMM €0 B HaANeXallee COCTORHME, YYUTLIBAIOTCS cneaylolum obpasom:

Cbipse v MaTepuansi
- 3arparsl Ha nokynky no METOAY cpeaHed cebecToOMMOCTH
loToBas npoayKUUA 1 HEe3aBeplUeHHOS NPOM3BOACTRO!
- [pAMbie 3aTpaTsl Ha Marepuans! u onnaty Tpyaa, a Tawke [ONA NPOM3BOACTBEHHBIX
KOCBEHHBIX DAcXOA0B, WCXOAR M3 HOPMaNbHOR NPOM3BOACTBEHHO MOLUHOCTH, HO He
BKMIOYAR 3aTpaTtel No 3aiMam

HucTan CTOMMOCTL peanusauuw onpefenseTcs kak npeanonaraeman UeHa npogaxu B xoge
OGLIMHOM AEATENLHOCTH 38 BLIYETOM PACHETHBIX 38TPaT Ha 3asepLUeHe NPOM3IBOACTBE U NPOSaXY.

6.8. [leHexHble cpeacTsa u ux aKBUBANEHTSI
[OexexHeie cpencraa u KpaTHoCpoYHbLie AEN0O3UTLI B KOHCONWAWPOBAHHOM OTYETE O (DUHAEHCOROM

NONOKEHWM BKNIOHAIOT ABHEXHLIE CpeacTea B 6aHKax U B Kacce W KpaTKoCpOuHbIe AEN03NTel C NepBOHa-
HanbHLIM CPOKOM noralleHns 3 MecAua unu mexee. [ing yened KOHCONMAWPOBAHHONO OTYETA O OBMKE-
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HWW QeHEMHbIX CpecTs, AeHeXHbie cpeacTea M KX IKEMBANEHTHI COCTOAT M2 AEHEXHBIX CPEACTE M KpaT-
KOCDOMHBIX ABNO3WMTOB, COrNacHo CNpefeneHuio Beille,

6.9. ®uHaHcoBbIe WHCTPYMEHTBI

DUHAHCOBbLIE aKTHELI

! IE pBOHaYansHoeE NPWUaHgHWe

DUHEHCOBLIE AKTUBLI, HAXOARLUMECH B cpepe peiictena MCPO (IAS) 39 «DuHaHcoBbIe MHCTpY-
MEHTI: lNpu3HaHue U nepeoHayansHas OUEHKa», KNaccupMUMPYIOTCA COOTBETCTEBRHHO Kak bUHaHCoBLIE
8KTWBbI, NepeoUeHMBaEMEIE NO CNPaBeanNMEOR CTOUMOCTM Yepes npubsine MNK yGeIToK 33AMBl 1 nebn-
TOpCKan 3a[0NKEHHOCTL, MHBECTULMM, YAEpXMBaEMbIe AC NOralleHus; UHAHCOBbLIE aKTUBLI, UMEIOLLW-
€CA B Hanwuuu Ans npogamu. Mpynna KnaccuuumpyeT cBOM DUHAHCOBbLIE aKTMEBI NpW WX NepeoHa-
HanbHOM NpUaHaHuK,

DUHAHCOBbIE aKTUBL! NEPBOHaYaNnLHO NPUSHAINTCA NO CNPaBeANWBOI CTOMMOCTH, YEBENUYEHHOR B
Cny4yae WHBECTUUMA, He NepeouUeHUBaEMEIX NO CnpaseanuBoi CTOMMOCTK Yepes npubsine nubo yObITOK,
Ha HeNocpeaCTBeHHO CBA3AHHLIE C HUMMW 3a3TPaTsi No Caenke. Bce caenky no nokynke wnw npopaxe du-
HAHCOBbIX akTueos, Tpebylowme NocTaBky aKTUBOB B CPOK, yCTaHaBnMBaeMbIl 38KOHO4ETENLCTEOM WM
NP3aBUNaMK1, NPUHATEIMK Ha ONpegeneHHoOM PbIHKE (TOProBNA Ha «CTaHAapTHLIX YCNOoBWAX®) NPU3HAIOTCH
Ha QaTy 3aKnYeHUA COenkn, To ecTk Ha Aaty, koraa Mpynna npuHuMaeT Ha cebsa obsa3aTensCcTeo KyNuTS
WNW NpOAaTe akTe. PUHAHCOBLIE aKTUBL! I PYNNb! BKNIONAIOT AGHEMHLIE CPEACTBA Ha CYeTax W B JoBe-
PMTENLHOM YNpaBNeHWw, TOProsyio AebUTOPCKYIO 3340NKEHHOCTD, 3afmel, BEKCENA W NpoYMe cymmel K
NONYYeHUIo - KNacCUPUUMPOBAHHBLIE KaK 3aifMbl 1 AEOUTOPCKaA 3840MKEHHOCTL, @ TaloKe AonrocpoyHsie
WHBECTULIMK, KNBCCHDMLMPOBaHHLIE KaK (DMHAHCOBbIE SKTUBbI, UMEIOLUMECA B HANWYMKM ANA NPOLANH.

= 87 OLUeHKa

Mocneayowan oueHKa UHaHCOBBIX aKTHBOE creayrowum obpasom 3asucuT oT ux Knaccubuka-
(IR

3akmebl v gebuTopckan 3a00MKEHHOCT

3aitmel 1 gebutopckan 38Q0MKEHHOCTE NPEACTaBNAKT coboi HENDOW3IBOAHBIE (PMHAHCOBLIE kK-
TUBEI € YCTEHOBNEHHLIMU UAW ONPEAGNASMBIMW BLINNATAMM, KOTOpBIE HE KOTUDYOTCA Ha aKTUBHOM PhbiH-
ke. lNocne nepeoHavansHoro NpuaHaxus (PUHEHCOBLIE BKTWBLI TAKOTO POAA OLEHMBAIOTCS Mo SMOpTUIN-
POBaHHOW CTOMMOCTH, onpegensemoi ¢ “cnane3oBaKuwem metoaa 3PEKTUBHOM NPOLUEHTHOR CTaBku, aa
Bbi4eTOM YORITKOB OT oBecueHeHus. AMOPTU3MPOBAHHER CTOMMOCTL PACCYHTLIBAETCA © YYETOM OMCKOH-
TOB Unu Npemuit npiu NpUOGPETEHUM, 3 TAIKE KOMWCCHOHHBIX WNK 3aTpaT, KoTopbie ABNAITCR HEOTLEM-
Nemoi 4acTuio 3DPEeKTUBHOR NPOUEHTHO! CTaBkKW. AMODTM3aLUMA Ha OCHORE MCnone3oceaxns acddekTuse-
HOA NPOUEBHTHON CTaBKWM BKNIOYSETCH B COCTaB (PUHaEHCOBLIX AOXON0E B KOHCONWAMPOBaHHOM OTYETE O
coeokynHom poxoge. Pacxogsl, oSycnosnexHsie obecueHeHWeM, NpuaHaloTes B KOHCONWAWPOBaHHOM
OTHETE O COBOKYNHOM JOX00e B cocTage ConepaLuoHHLIX pacxoaos.

PHHaHCOBbIE HHBECTHLUMM, HMEOLWMHECH B HANHYMK ANA npogaxu

WMetoLumecs B Hanuyuw Ans npogaxm UHEHCOBbIE MHBECTULMM MOTYT BKMKOMETS B cebs Aonesbie
¥ Aonrossie UeHHble Oymarw. [lonessie uHBECTMLMM, KnaccupuuUMpoBaHHbie B KavecTse MMEIOLWMXCRA B
HaNW4UK ANs NPOAAXM, - 3TO TaKME MHBECTULMM, KOTOPbIE He DbiNW KNAcCUULIMPOBAHL! HI KaK NpeaHa-
3HAYEHHLIE ANA TOProBMMW, HU KaK NepeoLEHMBIEMBIE NO CNPaseanMBoi CTOMMOCTM Yepea npubeins Mnu
yOuiTok. fonroesie ueHHsIe Gymary 8 AaHHOM KaTEropuM — 3To Takue LeHHbie ByMmaru, KoTopsie komna-
HUA HAMEDEBAETCA YASDKUBATE B TEYSHWE HEONPEAENeHHOro NeprUoaa BPEMEHI W KOTopbIe MOryT GbiTh
NPoAaHe! Ans ueneil obecneYeHns NUKBMAHOCTI WK B OTBET Ha M3MEHEHWE PbiHOYHBIX ycnoswi. Mocne
NEPBOHAYANLHOR OUBHKM (BMHAHCOBLIE MHBECTHLMN, UMEIOLMECR B HANWYWMK ANA NPOAANM, OLEHWBAIT-
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CA NO CNpaeeanuesit CTOMMOCTH, @ HePEeanU3oBaHHbIe AOXOAB! UNK PacXoAbl MO HUM NPUIHAIOTCA B Ka-
HECTBE NPO4Ero COBOKYNHOrO 4oxofa B coctase howaa WHCTDYMEHTOB, WMEIOWMXCA B Hanudun ans
NPoAEXM,

Takas knaccudbmrauna COXpaHAETCA BNNOTL 40 MOMEHTa NpekpalyeHus NPM3HAHWA 3TUX WHBE-
CTUUMA MM MOMEHTE ONPEAEneHUs Mx oGecueHeHUs, B KOTOPBIE HaKoNMeHHbe HEepeannaoBaHHLIe A0-
X0dbl ¥ pacxoas nepeknaccuduuMpyroTes us doHaa WHCTPYMEHTOB, MMELUUXCA B HanUYMK Ans npo-
AaxK, B coctae npubbinu unu yeitka u NPHIHEKOTCA B KAYECTBE NPOYEro onepaunoHHOr Aoxona unu e
Ka4yecTee 3aTpaT, COOTBETCTBEHHO., MpoueHTHble AoxoABI NO AOMrOBLIM HeHHEIM Bymaram, MMelwumecn
B Hanu4uM Ans Npofaxs, PacCHMTLIBAIOTCH © UCNone3ceaHwem 3HMEKTMBHOR NPOUEHTHON CTaBkM u
NPW3HAKITCR B COCTABE NPUBLINK unw yEuiTKa.

lpynna oueHusaeT ceom huHaHcoBbIe SKTMBbI, MMEIOLUMECA B HANW4MK 4N NPOAANM, Ha npegmer
CNpaseanuBoCcTH QONYLUEHNA O BOIMOXHOCTH M HaNUYMW HamepeHna Npogath Mx B Gnuwaiwem Byay-
wem. Ecnu Mpynna He B cocTosHuum OCYLIECTENATL TOProsN0 A3HHLIMK GKTHBaMK BBMQY OTCYTCTBMR akK-
TUBHbIX PbIHKOB ANA HUX M HAMEPEHWA PYKOBOACTEA OTHOCHTENBHO ux npopaxu B Bnuxaiwem Byaywem
uaMeHunuce, Mpynna s peakux cny4asx Moxer NPUHATE PELUeHWE O NepeKnaccHbUKaLMK Takux hHan-
CoBbIX aKTeOB. Mepexnaccutukauns s KATeropuio 3aitMoe v AebMTOPCKOI 3300NKEeHHOCTH paspelsaer-
CA B TOM cny4ae, ecni bUHaHCOBLIE akTHREI YAOEBNETBOPAKT ONpefeneHn 3aiMoe 1 AebuTopckon aa-
AONKEHHOCTH, U NPU 3ToM MPyNNa MMEET BOIMOKHOCTE K HaMEpEBaETCA YOEPHKUBATL AaHHbIE SKTWER! B
0Go3pumom GyayLLEM UNK 40 NoralweHus. Mepexnaccutbukaums s K3TEropuio MHCTDYMEHTOR, YAEpHMBa-
EMBIX 40 NOralueHWs, paspeLUaeTch ToMbKO B ToM cny4ae, ecnu Mpynna UMeeT BOIMOXHOCTL W Hamepe-
BaETCA YAEPMMBaTL (hUHAHCOBLIR aKThe A0 NoralueHus.

B cny4ae duHaHCOBLIX aKTUEOB, nepexknaccuPrLUMpOBaHHbLIX W3 cocTasa KETEMOPUK « UMEIOLWLKECR
8 HaNW4uK 4NA NPOAaKM», CBA3BHHLIE C HUMK AOX0AL! MMM Pacxoibl, paHee NpU3HaHHLIE B COCTaBe Ka-
nWTana, aMopTU3MPYIOTCA B cocTase npubbinyu unw yBbiTKa Ha NPOTAMEHWUM OCTaBLErocs CpoKa wHBe-
CTULUMA C NpUMEHEHWEM 3PEKTUBHON NPOLIEHTHOR CTABKM. Paznuua MEXLY HOBOW OLUEHKOR aMopTrau-
POBEHHOW CTOMMOCTY M OXMOSEMBIMM ABHEXHLIMU NOTOKAMK TaKKe aMOPTWIWPYETCA Ha NPOTAMEHWI
OCTABLUETOCA CPOKE MCNOMNbL30BaHWR aKTMEE C NPUMEHEHWEM 3MEKTUBHON NPOLIEHTHOR cTasku, Ecnu
BMNOCNEACTBUM YCTaHABNWBAEGTCH, YTO aKTHE ODECUEHWNCR, CYMMa, OTPaMeHHan B KanuTane, nepexknac-
CMDMUMPYETCA B KOKCONMAMPOBAHHBIA OTHET O COBOKYNHOM Joxoge.

Brnoxexws 8 gonessie WHCTPYMEHTEI, CNpaBeanvByo CTOMMOCTE KOTOPbIX AOCTOBEDHO OUEHWTH
HEBO3IMOXHO, W NPOM3BOAHLIE UHCTPYMEHTLI, CBA3AHHbLIE C HAMWA, OLUEHMBATCA NO DaKTUYECKDR CTOM-
MOCTH 32 BbIYETOM (ANS aKTUBOB) cymmel oBecueHeHus. Ecnu B AancHeALWEM CTEHOBWTCH BOIMOMHEIM
ONPEAennTe CNpaBednuByD CTOMMOCTE TaKkux WHCTRYMEHTOB, OHW NEPEOLIEHMBAKITCA NO CNPaBeANMBO
CTOMMOCTW, 8 BO3HWKLUME JOXOAbI UMM PacXodsi NPU3HAIOTCA B coctase npubsinu unu y6uiTka, Ecnm
HagexHan oUEeHKa MHCTPYMEHTOB No CnpasefnWEcH CTOMMOCTH, Ha4YuHaR o HEKOTOPOA gaTtwl, Gonee He
NPEACTABNAETCA BO3IMOXHOW, TO YKa3aHHbie MHCTPYMEHTLI AOMXHLI OUEHMBATBCA B ganbHedleM no
“NEpaoHa4aneHOM CTOUMOCTU», KOTOPaR NPeaCcTABNAET COBOM UX BanaHcoByo cTOMMOCTL Ha YKa3aHHYID
AaTy, ONpeaeneHHyo paHee Ha OCHOBE CNPaBEeANMBON CTOMMOCTH.

Mpekpaiyexue NpusHaHuA HUHAHCOBLIX AKTHBOB

MpuaHanue guHaHcoBOro akTuea (unu, rae NPUMEHMMO, YacTH BUHAHCOBOM aKTUBa WNK 4YacTu
rPyNNbl aHANOMM4HLIX (PMHAHCOBLIX GKTUEOB) NPEKPaLLEBTCH, ecnu:
~ CpOK [edCTBMA Npas Ha NONYYeHWe AeHEXHbIX NOTOKOB OT aKTHBEE WCTEK,
- [Tpynna nepepana csou npaea Ha NonyYeHWe AeHeXHebIX NOTOKOB OT akTuea nubo sasna
Ha ceba obrAsatenscTeo no esinnarte TPEeTLEH CTOPOHE NONYYaeMbIX AEHEXHBIX NOTOKOE
B8 nondom obrweme u Ges CYLWeCTBEHHOR 3afepwKu no “TPEHIUTHOMY» COrNaleHmo; u
nubo (a) Mpynna nepeaana npakTudecku sce PWCKW M Bbiroawl OT akTuea, nubo (6) Mpyn-
N& He Népenana, Ho U He COXpaHAeT 3a coBOoi, NPaKTUYECK Boe PUCKA W BbIFOL! OT aK-
THB3, HO Nepeaana KOHTPONL Hag AaHHbBIM aKTUEOM,
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Ecnu Mpynna nepepana sce caou NPaBa Ha NonyYeHue AEHEeMHLIX NOTOKOS OT aKTuea, nubo 3a-
KIO4MUNa TPaHIUTHOE COTNAaLUEHWE, 1 NPU 3TOM He NEpenana, Ho u He coxpaHuna 3a coboi npakTuyecky
BCE PUCKM M BLIrOAL!I OT aKTWBAE, 3 TSKHE He Nepenana KoHTPOrk Haj aKTMBOM, HOBLIA SKTHE npWaHaeTcs
B TOW CTeneHwu, B koTopoi Mpynna npoaonkaeT ceoe yHacTWe B NnepegaHHoM aKkTvee,

B atom cnyyae Mpynna Takxe fPU3HaeT cooTeeTcTaylowee obasatenscTao. MepeaanHsii akTia u
coaTaeTcTeylowee 00A3aTENLCTBO OLUEHWBIIOTCH Ha OCHOBE, KOTOpas OTpamaeT npasa M obA3aTens-
CTEa, coxpaHeHHbie pynnof. Mpogonwanoweecs y4acTue, KOTOpOE NpPUHUMAaEeT hopmMy rapaHTHM No ne-
PEAGHHOMY aKTUBY, NPU3HAETCR NO HAMMEHBLLUEH U3 CnefylouMx senuynH NepEOHaYansHoi GanaHco-
BOM CTOMMOCTM aKTUBa UMW MaKCUMANBHO CyMMbI, Boinnata koTOpOA MoXeT ObiTe notpeGosaHa ot
Ipynnel.

OBecueHeHne PUHAHCOBLIX AKTHBOB

Ha kamayio OT4eTHY aaty Mpynna oueHWBaeT Hanuyue 06 LeKTHBHLIX NpU3Hakos oBecueHeHus
(bUHEHCOBOrD aKTMBa MNM rPynnsl (PMHAHCOBLIX BKTUBOB. CUHAHCOBBIA AKTUB UMK reynna uHaHcoRkIX
SKTMBOB CYMTAKTCA OGECUEHEHHBIMW TOMAE W TONBLKOD TOorpa, Koraa cywecTeyer obnexTueHOE caMae-
TeNnsCTe0 obecUeHeHWs B pesynLTaTe OAHOro Wnu Gonee cobbiTiA, npousolweawmx nocne nepsaoxa-
HaNLHOMO NpU3HaHUS akTWea (HacTynnexwe “cnyqas noHecexun ybeiTka»), KoTopsie okaszanu nogaaw-
Leecn HanemHOW OLEHKE BNUAHUE Ha OXWaaeMbIe Gyaywwe AeHexHbie NOTOKKA No huHaHCOBOMY aKTHBY
WNK rpynne gMHaHCOoBLIX aKTHBOS.

Cengerenscrea obecueHeHus MOryT BKNIOMaTE B ceDa ykaszaHus Ha TO, YTO QOMKHMK MAM rpynna
AONMHUKOB MCNLITLIBAIT CYLIECTBEHHbIE (DMHAHCOBLIE 3aTpPYAHEHMA, He MoryT obcnymueaTts ceow aa-
ADNMEHHOCTL UMK HEWCNPABHO OCYLWECTBASIOT 8bINNAaTY NPOLEHTOB MNK OCHOBHOW CYMMbI 3340MKEHHO-
CTW, & TaKke BEPOATHOCTbL TOrO, YTO UMM Byger NpoeejeHa npoueaypa GaHKpPOTCTEA MNK DMHAHCOBOM
Peoprax1salum nHoro poaa. Kpome Toro, k Takum ceMgeTenscTeam oTHocATCA Habniogaemsie QaHHbie,
yKa3eIBAKLIME Ha HanWYWe NOAAAILIErocH OLUEHKE CHUKEHWA oxmaaemsix ByayLumux geHexHeIX NoToKoR
no puHaHCosOMy MHCTPYMEHTY, B YaCTHOCTH, TAKME Kak U3MEHEHWE O6LeMoB NPOCPOMEHHOR 3a340nMeH-
HOCTW MNi SKOHOMMWHYECKMX YCMOBWA, HAXOARLUMXCA B OnpeaeneHHoN B3aWMOCBR3W C OTKa3ZaMW OT WC-
nonHexus obA3aTENLCTE NO BbINNaTe AONros.

PHHAHCOBLIE AKTUBLI, YYHTLIBAEMbIE NO aMOPTHIMPYEMONH CTOMMOCTH

B OTHOWEHMM hUHAHCOBLIX aKTMBOS, YHMTBIBAEMBIX MO aMOPTU3MPOBaHHOM CToMMmocTw, Mpynna
CHayana nNpoBOAMT OLEHKY CYLLECTBOBAHMA OGLEKTUBHLIX CBUAETENLCTE obecueHeHA MHOMBHOYANEHO
3HA4YMMBIX DUHEHCOBLIX aKTWEOB, NuBo COBOKYNHO NO (OMHAHCOBLIM aKkTUBAM, He RBNAKKLMMCH WHOUBK-
AyanebHo 3Ha4umeiMu. Ecnu Mpynna onpegenset, yto o0beKTUBHbIE CBUAETENLCTRE obecueHeHus wHau-
BUAYaNLHO oUeHMBaEMOro oMHaHCoBOro aKTuea OTCYTCTBYHT, BHE 328BUCHMMOCTH OT ©ro 3HaYUMOCTH OHa
BKNIOYAET A3HHLIA SKTUE B rPyNNy WHAHCOBLIX SKTHROE C SHANOTM4HLIMK X3PaKTEPUCTUKAMM KDEaUTHO-
o pUCka, a 3aTeMm paccMaTpUBAET JaHHbIe aKTUBLI Ha npeameT obecusHeHWs Ha COBOKYNHOW OCHOBE.
AKTWBbI, OTABNBHO CLEHUBaEMBIE Ha npeaMeT obecuyeHeHUA, NO KOTOpPLIM npuaHaeTch, nubo npogonxa-
ET NPU3HaBaTLCA yObITOK OT OBECLUEHEHWS, HE BKIIOMSIOTCS B COBOKYNHYH OUEHKY Ha npegmeT obecue-
HEHKA,

Mpy Hanuunu oBLEKTUBHOrG CBMAETENLCTRE NOHBCEHMS yBbiTka OT OBecueHeHuR, cymma yObiTHa
OUEHMBAETCA KaK pa3Huua mexxay GanaHcoBOR CTOMMOCTBIO aKTWBa W NPUBELEHHOR CTOMMOCTLIO OXU-
AaeMblx ByaylWmnx AeHEMHBLIX NOTOKOR (Ges yyera Gyaywux oxugaemsix KPeAWTHLIX yBbITKOB, KOTOPbIE
eLye He Bbinu NoHeCeHs!).

BanaHcosas CTOMMOCT: aKTWBa CHIKEETCH NOCPEACTBOM WCNONBL3OBAHWA CYETa pesepsa, a CyM-
Ma yGbiTka NPU3HAETCH B KOHCONMAMPOBAHHOM OTYETE O CoBOKYNHOM foxode. Hauymcnexdwe npouyeHTHoro
AOX0Aa MO CHMXEHHOW GanaHCcoBOR CTOMMOCTH NPOJOMKAETCH, OCHOBLIBASCH Ha NPOUSHTHOR CTaBKe,
UCNONbL3YeMoR ANA AMCKOHTMPOBAHMA GyAywnx feHemHbIX NOTOKOB C Lensio oueHkM yBeiTka ot obecue-
HeHWs. lpoLeHTHbIe NoX0MAbl OTPEXAKTCA B cocTase PUHAHCOBLIX JOXOAOB B KOHCONMAWMPOBAHHOM OT-
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YETE O COBOKYNHOM foxoge. 3aiimel BMecTe ¢ COCTBETCTBYIOWUMM PE3EPBAMM MCKIIOHNEKOTCS U3 KOHCO-
TIMAMPOBAHHOIO OTYETA O (DMHAHCOBOM MONOXEHUM, BCHU OTCYTCTBYET PeanuCTMYHas NepcnekTea mx
BoamelleHun B Gyayliem, a Bce gocTynHoe ofecnedeHue Obino peanusoeaHo, nubo nepegaro Ipynne.
Ecnu B Teuenwe cnegywowero fepioaa cymma pacyeTHoro ybuitka or obecueHeHus YBENW4YMBaETCS,
nubo ymeHsblwaetcs BBMAY Kakoro-nubo cobbimua, npoM3owegwero nocne NpuaHaHus obecueHeHus,
CyMMa paHee npusHaxHoro yBemka or obecueHeHuns yeenuyneaercs, nuso YMeHbluaeTcA nocpeacTeoM
KOPpeKTWpOBkM cuyeTa peaepsa. Ecnu NPelsidyWee CNMCaHME CTOMMOCTM MHEHCOBOMD HHETpYMEHTa
BNOCNEACTEMM BOCCTEHABNMBAETCR, CyMMa BOGCTAHORNEHWS NPUIHIETCA KaK yMeHblueHwe 3aTpaT no
uHaHCHpOBaHMIO B KOHCONWAMPOBAHHOM OTHETE O COBOKYNHOM A0XOAE.

DuHaHCcOBLIe HHBECTHLIHM, HMEHILUWECA B HANKYMK AnA npogamM

B oTHOWweHWM buHaHcoBbIX MHBECTULMA, MMEIOLUMXCR B HanuymW Ans npepaxu, Mpynna Ha kaok-
AYK OTHETHYIO RaTY OLUEHMBAET CYLUECTEOBAHNE OO BLEKTHBHLIX CBUWABTENLCTE TOrO, Y4TO MHBECTHALWS uin
TRYNna HBECTUUWIA NoABEPrNMCE OBecUEHEHMID.

B cny4ae uHBecTuUMii B Jonessie MHCTpYMEHTS!, KnaccuMUMpoBaHHbLIX Kak MMEIOLMECRA B Hanu-
4K AN\ Npoaaxy, obLeKTUBHLIE CBMAETENLCTES ByayT BKNKOYETE IHAYMTENLHOE UMK NPOOCMKUTENBHOR
CHWXEHWE CnpaBeANMBOA CTOUMOCTH WHBECTULIMA HWXE YPOBHA WX NEpBEOHaYanbHOR CTOMMOCTH, «3Ha-
HUTENLHOCTL» OLEHMBAETCA B CPaBHEHWM C NepBoHavanbHOM CTOMMOCTBI) UHBECTULMIA, 8 «NPOACNKK-
TENBHOCTL» - B CPABHEHWM C NEPWOAOM, B TEYEHWE KOTOpOro cnpaBeannean CTOMMOCTL Gbina MeHswe
NepBoHa4ansHol ctoMmocTy. Mpyu HanK4WW cBUAETEnLCTE oBecueHeHMs CYMMa COBOKYNHOro yGbiTKa,
OUEHEeHHaR KaKk pa3nnua mexgy CTOMMOCTLH NPUOBPETEHUA U TERYLWER cNpaBeanWBOR CTOMMOCTLID, 33
BLIMETOM paHee NPWU3HAHHOMD B KOHCONMOMPOBAHHOM OTYeTe O COBOKYNHOM aoxogde yGeiTka o obecye-
HEHWUA N0 A3HHBIM MHBECTULMAM WCKITHON3ETCA M3 NPoYero COBOKYNHOro A0X0Aa W NPUIHAETCA B KOHCO-
NMAMPOBAHHOM OTYETE O COBOKYNHOM foxoae. Y6uiTku oOT OGECLEHEHNA N0 MHBECTUUMAM B gonesbie
WHCTPYMEHTLI HE BOCCTAHEBNMBAKTCA YEPEe3 KOHCONMWAUPOBAHHBIR OTYET o COBOKYNHOM [0X04e, yBenu-
HEHMWE uX CNpaBeaNMBORA CTOMMOCTH NOCNE OBeCUeHeHHRA NPU3HAETCA HENOCPEACTBEHHO B COCTaBe Npo-
NEro COBOKYNHOMo 4oxona.

B cnyvae gonrosbix WHCTDYMEHTOB, KNacCUULMPOBAHHBIX KaK MMEIOLIMECR B HaNUIMK AN\ npo-
Aaxu, obecleHenve OLUEHWBEETCA Ha OCHOBE Tex me KpUTEpUEB, KOTORGIE NPUMEHRIOTCR B OTHOLLEHMK
(PUHEHCOBLIX BKTUBOB, YYUTBIBAEMbIX MO aMOpPTU3MPOBAHHON CTOMMOCTH. OfHAKO CyMMa OTPaKEHHOMo
yBbiTka oT oBecueHenus npeactasnseT coboi HEKONNEHHbIA YOLITOK, OUEHEHHLIR Kak pasHuUa Mexay
3MOPTH3MPOBAHHOW CTOMMOCTLIO M TeKYLUER CpaBeanMBoi CTOMMOCTEI, 33 BLIYETOM yBbiTka oT obec-
LEHEHMA NO NaHHbIM MHBECTULWAM, PaHEe NPMIHAHHOM B KOHCONWAMPOBAHHOM OTHETE O COBOKYNHOM
Aoxoae. HayucneHnue npoueHTos B OTHOLWEHMKM YMEeHbLIEHHOW GanaHCoBOR CTOMMOCTH 3KTWBS npogon-
M2ETCA NO NPOUEHTHOW CTaBKE, MCNONB30BIHHOM ANA QUCKOHTUPOBaHMA BYAYLLUMX QeHEMHBIX NOTOKOE ¢
Uenbio oueHky yOeimka ot oBecueHerus. MpoueHTHbie ACXOAL! OTpaXaloTCA B CocTase 4OXOACE OT du-
HEHCUPOBAEHKUA B KOHCONUAMPOBAHHOM OTHETE O COBOKYNHOM goxoge. Ecnu B TedyseHue cnegywLwero roga
Cnpaseanueas CTOMMOCTb AONrOBOTO WHCTPYMEHTa BO3pacTaeT, W OaHHLIR POCT MOMHO OB BLEKTUEMO
CBA3aTb C cOObITHEM, NPOM3OLIEAWMM rOCHEe npuaHanua yBeimka oT obecueHeHws B KOHCONMAWPOBaH-
HOM OT4eTe O COBOKYNHOM AOx0Ae, yBuITOK OT oBecueHeHus BOCCTaHaBNWBAETCH Yepes KOHCONUAWPOo-
BaHHbIA OTYET O COBOKYNHOM JOXOAE.

PUHaHCcOBbIe 06AzaTenkCcTEa
BOHaYaNLH M3H W K3

®uHaHcoesie obAsaTenscTea, HaxoaAlwmeca 8 cepe gedcteun MCOO (IAS) 39 «PUHAHCOBRIE
WHCTPYMEHTLL [pU3HaHue U nepeoHayvanbHas oueHKas, KNACCUPUUMPYIOTCA COOTBETCTBEHHO Kak -
HaHcosble obR3aTenLCcTBa, NnepeoueHMBSEMBIE NO CNpaseinueoi CTOMMOCTH 4epe3 npubsine unw yBbi-
TOK, KPeauTel 1 3aimel. Mpynna Knaccuuuupyer ceom MHaHCoBLIe oBR3aTenscTsa NP® WX NepeoHa-
HankHOM Npu3HaHuu, uHaHcoBsble oBs3aTenbeTea NepBoHa4YansHo NPUaHaKTCR No cnpasennuecit cTo-
UMOCTH ¥, B Cnyuae 3aliMOB M KPEAWTOB, KOTOPLIE YYMTLIBAKTCS NO aMOPTU3NPOBAHHOM CTOMMOCTH, WX
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NEPBOHaYaNbHAA CTOMMOCTL BKMIOYEET Takke 3aTpaTtel NO CAenke, HenocpeacTEeHHD CBA3aHHLIE C WX
BbINYCKOM Uni npuobpeteHuem. PuHaHCOBLIE obssatenscTea Mpynnki BkMoYaroT TOProByi0 KpeguTop-
CKYHD 33A0MKEHHOCTb, BEKCENA, KPEAUTH! M 33AMbl, KNACCHMUWMPOBAaHHBLIE Kak KPeauThl U 3aiMel.

ocn OLIEHKS — KpeauTsl M

Mocne nepsoxasansHoro npuaHaHus MPOLEHTHBIE KDEAWTLI M 3alMbI, BKNIOMES BEKCENA, OLEHM-
BaIOTCA NO AMOPTUINPOBAHHOM CTOMMOCTY C MCNONBLA0BAHUEM MeToga adperTMBHOR NPOUEHTHOI cTas-
kn. [loxoasl M pacxogst no Takum uHaHcoseiM 0BA3aTenscTeam NPUSHEKOTCA B KOHCONWAWPOBAHHOM
OT4ETE O COBOKYNHOM QOXOAE NPH NPEKPALLEHUMA WX NPU3HEHUA, 3 TAKKE NO MEPE HaYMCNEHWR amopTu-
38Uun C ucnonb3osanneM 3 MEKTUBHOA NPOLEHTHOM CTaBKM.

AMOPTUIUPOBaHHAA CTOMMOCTS PACCHMTBIBAETCS C Y4ETOM JMCKOHTOR UMW NpemMuit npu npuoGpe-
TEHWMW, 3 TaKHE KOMMCCHMOHHBIX WK S8TPAT, KOTOpbIE ABMAITCA HEOTLEMMNEMON YECTRIO adpekTusHOM
NPOUEHTHO® CTABKM,

AMOpTHIaUNA 3hDeKTUBHOR NPOLEHTHOR CTIEKKM BKMIOYEETCA B COCTER PUHAHCOBLIX PacXofos B
KOHCONWAWPOBAHHOM OTYETE O COBOKYNHOM JOX0Ae.

Mpekpawexne NpWaHaHua

MpuaHarwe duHaHcosoro offsaTenscTea B KOHCONWAWPOBAHHOM OTYETE O (IMHAHCOBOM NONOKE-
HWW NpexpawaeTcs, ecnu 0BA3aTenbCTeo NoraleHo, @HHYNWPOBAHO, MNK CPOK ero AelcTBMA UcTek. Eo-
Nk umeloleecs uHaHcosoe obR3aTensCcTRO JAMEHRAETCA ApyrumM obRzaTenscTeoM nepeg Tem e Kpe-
AWTOPOM Ha CYLUECTBEHHD OTAMHAILMXCA YCNOBUAX UK ECNKA YCNOBUA MMEIDLErocR obs3aTenscTea
3HEYWTENLHO M3MEHEHL!, TAKaA 3aMeHa UMW WIMEHEHWS YUUTBIBAIOTCA KaKk npekpaweHne npusHanms
NepeocHavYansHoro obR3aTenscTea W Havano NPU3HaHUA HOBOrO 00A3aTENLCTBA, 8 Pa3HMUa B WX BanaH-
COBOW CTOMMOCTH NpW3HaeTCs B KOHCONMAMPOBEHHOM OTHYETE O COBOKYMHOM AOXOAE.

Baaumo3saveT dpuHaHCOBbLIX HHCTpYMEHTOB

DUHAHCOBbLIE aKTMBLI M (DUHAHCOBLIE obRsaTenscTBa nognexar B3aumosaqeTty, a HeTTo-CyMMa
MPEACTABNEHMIO B KOHCONWAMPOBAHHOM OTYETE O (UHAHCOBOM NONOMEHMUM TOrga v TONbKD Torga, koraa
WMEETCA OCYLUECTBMMOE B HACTOALUMIA MOMEHT HOPHAMMECKDE NPaBO Ha B3aMMO334ET NPUIHAHHLIX CYMM,
@ TaKKe HaMmepeHue NPoM3BECTH PacYeT Ha HeTTO-ocHoBe, NGO PEanW3osaTb aKTUBbl W DJHOBPEMEHHO
C 3TUM NoracuTe obR3aTenscTea.

CnpaseanuBas cTOMMOCTb (hMHAHCOBBIX MHCTPYMEHTOB

Cnpaeegnueas cTOMMOCTE (PMHAHCOBLIX MHCTPYMEHTOB, TOProBnA KOTOPbIMW OCYWECTBNASTCA Ha
@KTUBHbIX DblHKAX Ha KMAYI0 OTUETHYK ASTY, ONpedenseTcs MCXOAA W3 PbIHOYHBIX KOTMDOBOK UMK KOTH-
POBOK AMNEPOB (KOTMPOBKK Ha NOKYNKY ANA ANWHHBIX NOZMUMA M KOTWMPOBKM Ha NPOA&ExY ANA HOPOTKMX
no3nuui), Ges eei4eTa 3aTpar no caenke.

AnA duHaHCOoBLIX MHCTPYMEHTOS, TOPrOBAS KOTOPbIMKM HE OCYLUECTBNAETCA Ha SKTUBHOM pbiHKE,
CNpaseanuBan CTOMMOCTe ONPEAENAETCH NYTEM MPUMEHEHMUA COOTBETCTBYIOWMX METOAUK OUeHKU. Ta-
K€ METOAWKM MOTYT BKMIOYETL WCMIONL3IOBAHWE LIEH HERABHO NPOBEAEHHbIX Ha KOMMEPYECKOA OCHOBE
CABNOK, MCnoNb3oBaHWe TeKyLeR CNPaBeanMBoil CTOMMOCTI aHAMOMYHbLIX MHCTPYMEHTOB; aHanwa guc-
KOHTWPOBaHHLIX ASHEXHbIX NOTOKOB NUGO ApYrie MOAENM OLIEHKN,
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6.10. Hanoru

Tekywmi Hanor Ha NnpubLING

Hanoroesie akTvesl 1 obszatenscrea No Tekywemy Hanory Ha npubeins 3a TEXYWKA nepuoa oue-
HWBAKITCA NO CyMMe, Npeanonaraemon K BOIMELLIEHMIO OT HANOroBbIX OPraHOB UNK K YNNaTe HanoroBbLIM
OpraHam Hanorossie cTasku W Hanorosoe 38KOHOAATENLCTBO, NPUMEHAEMBIE ANS PacyeTa AaHHO Cym-
MBI, - 3TO CTEBKM W 38KOHOAATENLCTBO, NPUHATBIE UMW PaKTUHECKA NPUHATLIE Ha OTYETHYIO gaTy 8 cTpa-
HaX, B KOTOPLIX [PyNNa ocyLEecTBNRET CBOIO AeRTENbHOCTS nony4aer Hanoroobnaraemelid foxoa.

TekylwmiA Hanor Ha Npubbink, OTHOCALUMIAGS K CTaTLAM. NPHU3HEHHBIM HENOCPEACTESHHO B KanWuTa-
Ne, NPM3HaeTCA B COCTaBe KanwTana, a He B KOHCONUAMPOBAHHOM OT4YeTE O COBOKYMHOM Aoxoae. Pyko-
BOACTBO KOMNaHMKM NEPUOSMYECcKM OCYLUECTBNRET OUEHKY NO3WUMA, OTPaXEeHHBIX B HANOroBLIX Aexnapa-
UWMRAX, B OTHOLUEHMW KOTODBIX COOTBETCTBYIOWEE HANOTOBOE 3aKOHOAATENBCTEO MOKET GbiTh no-pasHomy
WHTEPNPeTMpOoBaHo, U No Mepe HeoBXoaUMOCTH CosaaeT pe3epskl

OTnoxeHHbIA Hanor Ha npubbin.

OTNOXeHHLIA Hanor paccuMTLIBaeTes no MeTofy ofAsaTenscTs nyTeM onpeaeneHus BpEMEHHbIX
PA3HUL Ha OT4ETHYIO AaTy Mexay Hanorosoi 6a3oi akTHBoB u obAzaTenscTs v ux BanaHcosoi CToOMMO-
CTBIO 4NA UeNel KOHCONWAWPOBaHHOR hHUHaHCOBOR OTYETHOCT].

OTnomenHbie Hanorossie oBssaTenscrea NPU3HAIOTCA No BCEM HanoroobnaraeMeiM BpEMEHHbIM
PasHWUaM, Kpome cny4aes, Korga:

=~ OTNOMEHHOe Hanorosoe obfR3aTensCTBO BOIHWKAET B Pe3yneTate nepeoHavanbHoro npu-
SHaHWA ryasuna, aktuea unu obA3aTenscrea, s xoge CAENKKW, He sBnawerca oBseguHe-
HUEM BM3HECE, W HE MOMEHT COBEpLLEHMS onepauuu He BNUAET HW Ha ByxranTepckyio
NpuBkink, HKU Ha HanorooGnaraemyio NPuGsIne UK yGBITOK;

~ B OTHOWeHMM HanorooBnaraemsix BPEMEHHLIX Pa3HUL, CBR3AHHBIX C WHBECTULUMAMMK B f0-
HEPHWE OpraHW3auWW, acCcoUMMPOBAHHLIE KOMNaHWM, @ Takke © AONAMK YYECTHA B COB-
MECTHOW AERTENbHOCTH, eCNW MOXHO KOHTPONUPOBATE pacnpefeneHue BO BPEMEHM
YMEHBLUEHWUA BDEMEHHOA Pa3HWLbI, U CYLUECTBYET 3HauMTENbHaS BEDOATHOCTb TOrO, YTO
BpémerHan pasHuua He Byner ymeHblueHa 8 0603pumMom Byaywem.

OTnomeHHsIe Hanoroesie akTuEs NPUIHAIOTCA NO BCEM BLINUTAEMBIM BDEMEHHBIM DAIHWLEM, He-
MCNONB30BaHHBIM HANOMOBLIM NErOTaM W HEWCNONLIOBAHHBIM HanoroeeiM yEeITKAM, B TOR CTENSHW, B
KOTOPOR CYLECTBYET SHauMTENbHaR BEPOATHOCTE Toro, 4To GyaeT cywecTsoBaTe HanorooSnaraemas
npubsine, NPoTUE KoTOpPOIA MOryT BbiTb 3a4TeHbl BoiMUTaEMBIE BPEMEHHBIE DA3HWLULI, HEUCNONE30BaHHBIE
HENorosbie NbIoThl U HEWCNONL3OBAHHLIE HANOToBLIE yBbiTkM, KpOMeE cyyaes, Koraa:

— OTNOMEHHEIR Hanoroebl aKTME, OTHOCALUMIACA K BbiYUTaeMOR BPEMEHHOR pasHuue, Bo3-
HWK3ET B pe3ynsTaTe NepecHa4ansHOMo NPU3HAHUSA aKTUBE MM obr3aTenscTea, KoTopoe
BO3HWKNO He BcneacTewe ofweguHenus GusHeca, u KOTOpOE Ha MOMEHT COBEDLUEHUR
onepauuu He BNMSET HW Ha ByxranTepckyio NpuBsing, HKU Ha Hanoroobnaraemyio npubsine
Wnu youiTOK;

~ B OTHOLUEHMM BbIYWTAEMbIX BDEMEHHLIX PA3HUL, CBR3AHHLIX C MHBECTULMAMK B AoMEpHME
OpraHM3auuy, accoUuMMpOBaHHLIE KOMNEHUM, @ TAKKE ¢ AONSMM Y4YacTHA B COBMECTHOR
AGATENBHOCTH, OTNOMEHHBIE HANOrOBLIE aKTWBLI NPUIHAKOTCA TOMBKO B Tol CTENEHM, B KO-
TOPOW eCTb 3HaYMTENbHAR BEPORTHOCTL TOMD, HTO BpemeHHble pasHuuel ByayT ucnonsso-
BaHbl B 0003pumom Gygywem, u ByaeT WMeTs MecTo Hanoroobnaraemas npubbine, npo-
THB KOTOPOA MOrYT BbiTe MCNONb30BaHL! BPEMEHHBIE pasHulbl

BanancoBan CTOMMOCTE OTNOMEHHbIX HANoroabix aKTUEOE NEPECMAaTPMBAETCA Ha Kaxaylo OTvYer-
HYIO BaTY W CHUMEETCH B TOW CTENEHKM, B KOTODPOW AOCTHHEHME AocTtatoqHol HanorooBnaraemoi npuBii-
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N1, KOTOPaA NO3BONMUT UCMONB3IVBATE BCE MK HACTH OTMOKEHHbIX HANOFOBAIX aKTWBOB, OUEHUBAETCA Kak
MaroBepoATHOE.

HenpuaHakHsle oTnoxeHHsie Hanoroesie SKTUBbI NEPECMaTPUBAIITCA Ha Kaxayio OTHYETHYIO AaTY W
NPU3HAKITCA B TOR CTENeHW, B KOTOPOW NOSBNSETCA 3HaYMTENbHas BEPOATHOCTL TOfO, YTO Byaywas
Hanoroobnaraemas npubeins nNo3sonuT WCNONb30BAaTEL OTNOXEHHLIE HANOroBble akTuebl, OTNOKEHHbIE
HANoroekie akTueel M 00A3ATENLCTEA OLEHMBAIOTCH NO HanoroBLIM CTaekam, KOTOPLIE, KaK npeanonara-
eTCA, BYAYT NPUMEHATLER B TOM OTYETHOM rogy, B kOTOPOM axTve Dy4eT peanuaosaH, a oBs3aTenscreo
NOTaleHo, Ha OCHOBE Hanorosbix CTABOK (W Hanorosoro 33KOHOAATENLCTBA), KOTOPLIE NO COCTORHWMIO Ha
OTHETHYIO AaTY ObINW NPUHATSI UNK DaKTHYECKI NPHHATEI,

OTnoxeHHbid Hanor, OTHOCALUMACA K CTaThAM, NPUIHAHHLIM HE B cocTase npubbinu unu yGeimka,
TaloKe He NpW3HaeTcH B cocTase NpuBsinK unw yGbiTka. CTaTbi OTNOMEHHBIX HANOros NPM3HAKTCH B CO-
OTBETCTBUM C NEMELUMMM B UX OCHOBE OnepauusMin nubo B COCTaBe NpoYero COBOKYNHOMo Aoxona, nubo
HENOCPeACTBEHHD B KanuTane.

OTnoMeHHbIE HaNoroBsIe aKTHEL! U OTNOMeHHsle Hanoroeule 06A3ETENLCTEBA 384NTLIBRIOTCS apyr
NPATUB Apyra, ecni UMEETCA PUAMYECKW 3aKpenneHHoe Npae0 3a4eTa TEKYWMX HANOroBbLIX SKTWBOR W
0BR3aTenLCTE, U OTNOMEHHLIE HANorW OTHOCATCA X OQHOR W TOW We HanorooBnaraeMoi KoMnaHMM ]
Hanorosomy opramy.

Hanorosbie Beirogs!, npuoGpeTexHsie B pamkax obveawneHwn BusHeca, HO He YAOBNETBOPAOWME
KPUTEDMAM ANs OTAENLHOTO NPUIHAHWRA Ha 3Ty AaTy, MoryT BbiTh NPU3HaHL! BNOCNEACTBMM, B CryYae
NOABNEHMA HOBOW MHMOPMaUMK O hakTax ¥ oBCToSTenLCTEax. KoppekTuposka Gyaert oTpamaTsca Kak
YMEHbLUEHME ryaBMna (ecni ee pasmep He npessiUaeT pasmep ryaeuna), ecnu oxa Gbina ocywecTane-
Ha B TEYEHWE NEPHUOAS OLEHKW, MNK NPU3HABATLCH B COCTaRE npubeinn unu yBerka.

Hanor Ha noBaenexHy o cToMMOCTL

Hanor Ha AcSaBnexHy CTOMMOCTL («HOC»), sosHukarowmit npu PeanusauuMn npogaykuMu, nogne-
HUT NEPEYUCNEHWIO B rocyaapCTeeHHbIA BIOaKET B MOMEHT NPM3HaHWA Boipy4kn, N0 B MoMeHT nony-
HEHWA oNnaTkl OT NOKyNarened, B 3aBMCUMOCTH OT TpeBoBaHNi HOPMATUBHbIX aKTOB. Hanoroesie opramsi
Pa3pELIaT Npou3soguTe Bo3MelweHe HOC nyTeMm 3a4eTa NpOTHB CYMMBb! 3afomxeHHoCTH no HAC Ha
peanusyemyio NPoAYKUMIO 1 yenyru.

HOC. oTHoeswwmics « peanuiaumMe ¥ npuobpeTernio TOBAPOB W yonyr, pacHeTbl No KOTOpLIM HE
BLinM NnpoussefeHbl Ha KOHEL OTYETHOrD nepuona (oTnoxexHslia HOC), oTpaxaetcs & KOHCONWAMPOBaH-
HOM OT4eTe 0 hUHAHCOBOM NONOHEHUW B Pa3BEPHYTOM BUAE W PacKPLIBAETCA OTAENBHO Kak 06OpOTHBII
8KTWB W KpaTKkocpoYHoe obA3aTenscTeo.

Mpu cospanuu pesepsa nog oBecueHenue AeBUTOPCKOR 3a8R0MKEHHOCTH pPesepBMpyeTCH BCH
CymMMa COMHUTENBHOA 33A0NKEHHOCTH, BKMIovas HAC.

6.11. Kanutan
AKUWOHEDHBIA kanuTan

AKUMOHEPHBIA KanuTan eknioyaer B cebs HOMWHENBHYI0 CTOMMOCTE BhINYLWEHHEX KoMnanvel ak-
LM
o6aBoYHbIA KanuTan

HoGasoy4Hbiit kanuTan sknioyaeT s cebs BO3HarpaxaeHue, nony4YeHHoe oT akuuoHepos KoMnanuu

38 BbIKYNNEHHbIE 3KUMK 338 MWHYCOM UX HOMUHAMBHOM CTOMMOCTY, & Taioke Acxog/(pacxoga) Komnanwu 3a
CHET NONy4YeHWs 3aMMOB OT aKUMOHEPOR. Mo CTaske Huxe/(BbilUE) PHIHOYHONR.
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(4] EHObI

Ouenaenasl npuskaoTes kak oBR3aTENLCTEA ¥ BLINMTEIOTCR M3 CYMMBI KanWTana Ha KoHel oT4eT-
HOrO Nepuoaa TONMLKO B TOM Chy4ae, cnv oHW Bbiny obbRBneHsl (yTeepmaeHL! aKunoHepamu) go aats
WIK Ha A3Ty OKOHYaHWMA OTYETHOro nepuoaa. MHpopmaymus o ausmaenaax PACKpLIBAETCR B OTYETHOCTH,
BCNnK OHW Boinw obbRBNEHR Nocne OKOHYaHWA OT4ETHOrO nepuofa, Ho AC YTEEDHKACHMA KOHCONWAMPO-
BAHHOW (MHAHCOBOW OTYETHOCTH K BhinycKy.

Mpw b H [1s]

Mpubkine! (yBbrrok) Ha akuwio PACcCHUTLIBABTCA NyTeM AeneHus npubsbinu/(yBoimka), NpuXoasLLEA-
CA Ha fonw gepxarench obbiKHOBEHHEBIX aKunil Ha cpeaHeB3BELLEHHOE YUCHOo OBbIKHOBEHHBIX 3KUMA,
HaxoauBWMXcH B 00paLLeHMM B OTYETHOM nepuone.

PassoaHeHHas npubsine/ (yOeiTOK) Ha aKkum paccuwTeiBaETCH NyTEM KOPDEKTUPOBKM CpegHe-
B3BELUEHHOND KONWYECTBa OBLIKHOBEHHEIX KUHMA, HaXoOAaWmMXes B obpawienun, ucxoas ua npeanonoxe-
HWA O KOHBEPTAUWM BCEX PE3BOAHEHHBIX NOTEHUNANLHBIX OBbIKHOBEHH.IX aKLMA,

6.12. Bbipyuka

Beipyyka npusHaeTcs B Tom Chyuae, cnu nonyueHue skOHOMUYECKux Bsiros MPyNNoR oueHUBaET-
CA KaK BEPOATHOE, W ECINK BbIPYYKa MOXET BbiTs HageXHO OUEeHEeHa, BHe 3aBUCMMOCTM OT BPEMEHM OCY-
LHeCTBNEHMA nnatexa. Belpyyka oueHWBAETCR NO CNPaBeAnUBOR CTOMMOCTH NONYYeHHOTO UNK NoAnNe-
AALEro Nony4eHMI0 BO3HArPaXAEHHUA C YHETOM ONpEeaeneHHbIX B AOCTOBOPE YCNOBWA NNATEXa W 38 Bbi-
HETOM Hanoroe unu nownuH. Mpynna aHanuaupyer 3akniovaeMbie e ACroBopsl, NpegycMaTpUsaiome
NONy4eHWE BLIDYYKK, B COOTBETCTBMM C ONPegeneHHbIMM KPUTEPMAMK C LENbIO ONPEABNEHWA TOMD, Bbi-
CTynaer nu oxa B kavecTse NpwHUMNana unu arewta. Mpynna NPHLING K BLIBOAY, YTO OHa BLICTYNZET B
KauecTee npuHuMnana no Bcem TakMM Aorosopam. [N\ NpusHaHus BBIPYYKWA TRKKE JOMKHBI BLINONHATE-
CA Cneayowme KpuTepuu;

MNpogaxa roTosod n KLIMK W TOBapOB

Bbipyuka oT npogamu rotosoi NPOAYKUMM U TOBAPOB NPU3HAETCR, KOTAa CYLUECTBEHHbIE PHCKH W
BEIrOAEI OT BNAAEHWA OaHHOMR Npoaykunen/TosapoM NepexoasT K NOKYNETEND,

Okazanune Yy

Beipy4ka oT oxkasaHus ycnyr NPUSHEETCA, MCXOAA U3 CTAAWW 33BEPLUSHHOCTH pabot Ha ocHose
NOANUCAHHBIX CTOPOHEMMW 3KTOB BhINONHEHHbIX pabot. Ecnu duHaHcoBsIR PesyneTaT OT gorceopa He
MOXET BbiTe HAAEXHO OLEHEH, BEIDYYKa NPU3HAETCA TONLKO B NPEAEnax CyMMbi NOHECEHHbIX pacxopoe,
KOTOPBIE MOrYT BbiTh BOIMELLEHBI,

NpouexTHBIG oox

Mo ecem UHaHCOBLIM WHCTPYMEHTaM, OLiEHMBAEMLIM NO BMOPTH3KPOBEHHOM CTOMMOCTM, W Npo-
UEHTHEIM (DUHSHCOBLIM SKTHUBaM, KNACCUDULMPOBAHHBIM B KBYECTBE UMEIOLMXCS B HANWYMM ans npo-
A2XW, NPOLEHTHLIA A0X0A WNKM PACXOA NPUIHAKTCS C UCnone3ceaxwem Metoga apdexTusHon npouexT-
HOW CTaBKM, KOTOPLIA TOYHO AMCKOHTUPYET OXMaaEMbIe GyAywMe BLINNATL! UM NOCTYNNEHKS AEHEXHbIX
CPeACTE Ha NPOTAKEHWN NPEANONEraeMoro CPoKa MCMONb3I0BaHUS (DMHAHCOBOrO WHCTPYMEHTE UMK, ec-
W 3T0 YMECTHO, MEHEeE NpoaoMKWTENBHOro nepuofa Ao YqcToil BanaHcoBoil cToMMOCTH thuHaHcosoro
aKTuea unu obsasatensctea. MpoueHTHLIA AOX0Q4 BKNKOYEETCA B COCTAB JOXOAOS OT PUHaHCHpOBaHKUA B
KOHCONWAWPOBAHHOM OTYETE O COBOKYNHOM AOXOAE.

Odvengengs

loxop npuanaeTcs, korga yeranoanexo npaso Mpynnel Ha NonyYeHWe nnarexa.
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6.13. Pacxoabi Ha HUOKP

Pacxogsl no HUOKP, no KOTOPbIM HE BLINOMHAKOTCS KPUTEPUM KanuTanu3aumm B KadecTee Hema-
TepnanbHuIX aKTUBOB, NPU3HAKTCH B KOHCONMAMPOBAHHOM OTYETE O COBOKYNHOM GOXOAE B MOMEHT Wx
noHecenus. K pacxogam Tekywwlero nepuoaa Takke oTHOCATCS NpuoBpeTerHbie UCCNEAOBaHMS U paspa-
BoTkM, NPM HEUENecooBpasHOET ux MPOACITHEHNA B CBA3N C HEBOIMOMHOCTLIO NONyYeHus 3annaHupo-
8aHHOT0 pesynkTaTa W OTCYTCTBMM ANbTepHATUBHOrD MCNONbL3I0BaHMA. POeKTE! U MCCNENOBaHUA, nony-
HEHHbie B pesynsTaTe npuobpeTeHus GuaHeca, KaNUTANUIMPYIOTCH W aHANU3NUPYIOTCA Ha NpeameT obec-
UEHEHMs N0 MOMEHTa 3aBepLUeHUA paspaBoTku, nocne HEro aMopTHIMPYIOTCA MCXOOA W3 ONPedeneHHo-
0 CPOKE NONE3HOIo MCNONb308aHUS.

6.14. Pacxoabl Ha peknamy

Pacxoasl no pekname otpaxaiotcs 8 KOHCONUAMPOBAHHOM OTYETE O COBOKYMHOM Aoxoge 8 Mo-
MEHT, B KOTOPOM OHMW NoHeceHsl. Peknamusie MaTepuansi, Takue kak SpoLwopsl U KaTanorm, YYWTBIBaMOT-
CA KaK TOBapHO-MaTepUanbHbie UeHHOCTH A0 MOMeHTa NPEKPalleHua npaBa BNaAeHWA UNW OTCYTCTBUS
HaMEPEHWA 4NA ux AankHeRluero Wenonb30BaHIe.

6.15. ®uHaHcoBbIe pacxogs!

Bce pacxoasl no 3aiiMam oTpaxaioTcs B KOHCONUAMPOBAHHOM OTYETE O COBOKYNHOM AOXOAE C UC-
NONb3oEaHWeM MeToaa aMheEKTUBHOM NPOLEHTHON CTaBKM, KpOMe Cny4aes, KOrAa OHKM OTHOCHTCHA Heno-
CPEACTBEHHO K NpuobpeTeHuio Bazosoro akTues.

3aTpatsl No 3aiiMam, HeNnocPeACTEEHHD CBA3aHHBIE C NpMOBpETEHWEM, CTDOWTENLCTEOM MK npo-
M3BOACTBOM aKTWBa, KOTOpbIA 06A3aTEnbHO TpebyeT npoacnxuTensHoro nepuona BpeMeHW Ans ero
NOLroTOEKM K MCNONL3OBAHWIO B COOTBETCTEMM C HamepeHuami Mpynnel unu k npoaaxe, KanuTanuaupy-
HITCA KaK HacTb NEPBOHaYaNsHORA CTOMMOCTY TaKOro aKkTvea. Bce npoune 3aTpatel N0 3aAMaM OTHOCATCH
Ha Pacxofbl B TOM OTHETHOM NEPUOAE, B KOTOPOM OHH BbiNW NOHECEHE!. 3aTpartsl No 3aimam BKNIOYAIOT
B Ce0R BbINNATY NPOUEHTOB U Npouue 3aTpatel, NoHeceHHsie MpynNnoi B CBA3M C 33EMHLIMIU CPEACTEAMM.
pynna xanuTanuaupyer sarparthi no aaiimam s OTHOLLEHUM BCEX COOTBETCTBYIOWMX YCTAHOBNEHHBIM
KPUTEDUAM SKTMEOB, CTPOMTENLCTBO KOTOPBIX HaYanocs 1 AHBapsa 2011 r. unW nocne 3Toi aaTsl.

6.16. Pezepebl

Pe3sepssl npuskaiotes, ecnu Mpynna umeer Tekyujee oBa3aTenusTe0 (KOPUOMHECKOE MNW BBITEKE-
IOLLUES W3 NPaKTUKK), BOIHWKWES B PE3yneTaTe npowwnoro cobbiTHR, OTTOK 3KOHOMUYECKMX BLIrOg, KOTO-
poii noTpebyeTtca Ana noralwexus 3Toro obR3aTenscTea ABNSETCH BEPOATHLIM, W MOXET DbiTb NonyYeHa
HafeMHaA OLEeHKa CYMMbI Takoro obsaaTenscTea.

Ecnu Tpynna npeanonaraer Nony4uTe BO3MELUEHWE HEKOTOPOM YaCTW WNM BCEX pesepeos,
HanpuMep, no A0roBopy CTPaXOBaHUs, BO3MELUEHUE NPUIHABTCR KaK OTAENbHLIA SKTHB, HO TONLKD B TOM
Cny4ae, Koraa nonyyeHwe BOIMELUEHWA HE NOANEKHUT COMHEHMID, Pacxoa, oTHocawwmiics k pesepay, oT-
PEXaeTcs B KOHCONMAWPOBAHHOM OTHYETE O COBOKYNHOM AOXDAe 33 BLI4YETOM BOIMELLEHWS,

Ecnu snusHmne spemeHHOR cToMMocTy AGHEr CYLECTBEHHO, pe3epsbl AWCKOHTUPYIOTCA No TEeKy-
LeR cTaske A0 HAanorooBnoXeHus, KOTOPaR OTpaXaeT, Korha aTo NPUMEHWMO, PUCKM, XapaKTepHble gns
KOHKpeTHoro obasaTtenscrea. Ecnu npumeHseTcs AWCKOHTUpOBaHWe, TO YEENWYEHWE pPe3epBa C TeYeHM-
€M BPEMEHW NPUIHEETCA B COCTaBE (DUHAHCOBLIX pacxofos.

6.17. Boinnatsl
Mpu NoONy4YeHWn aKTMBos Mnw ycnyr 8 obmeH Ha aKUWM, QaHHbIE SKTUBSI UTIA YCnyri, a Taike cooT-
EETCTE;"H‘JMEE ‘]I'BEHHHEHH'E KanuTana oueHuBeasTes no EI!'IPHIDAI"IHBDﬁ CTOMMOCTH I'IIDI'I]"“-IGI'IHD-'II aKTWBOB

WK YCNyr, 3a MCKNioMeHWem cnyyaes, Koraa 3Ta cnpaseannBas CTOMMOCTL He nogAaeTcs QOCTOBEPHOM
oueHke. Ecnw cnpaseanueas cTOMMOCTS MONYYEHHBIX EKTMUBOB MMM YCNYr HE NOAQAETCR HafeXHOM
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OLEHKe, MX CTOMMOCTb, a TaKkke COOTBETCTBYILES YBENMYEHWE KanWTaNa ONPEdenseTCA KOCBEHHO, Me-
XOAR W3 CNPaBeAnvMBOA CTOMMOCTM NPEAOCTARNEHHbIX AONEBLIX MHCTPYMEHTOB.

6.18. CywecTeeHHbIe Y4eTHble CyXaeHUA

MNogroToeka KOHCONUAMPOBAHHOR (DUHAHCOBOW OTYETHOCTH Fpynne: Tpebyer ot ee PYKOBOACTEA
BbIHECEHWS CYXAEHWA N ONPEAENEHUA OLIEHONHBIX 3HI4EHWMA W AONYUIEHWA Ha KOHEW OTYETHOM nepuo-
A8, KOTOpei@ BNUAIOT Ha NPEACTaBNAeMbiE B OTYETHOCTH CYMMBI BoIpYYKM, PACXOA0B, akTWBoE u obnaa-
TENbCTE, @ TAIKE Ha packpeiTe WHOPMaLMK. OAnHako HeoNpeaeneHHOCTL B OTHOLWEHIM 3TUX Jonyue-
HHIA W OLEHOYHBIX 3H3YEHWI MOWET NPUBECTM K pesynsTaTam, KOTOpbie MoryT notpebosats B Gygyliem
CYLUECTBEHHBLIX KOPPEKTUPOBOK K BanaHCoBoH CTOMMOCTH aKTWBa UNu 0BA3ETENLCTEA, B OTHOLWEHUM KO-
TOPLIX NPUHUMEIOTCA NOAOGHSLIE AONYLUEHUS ¢ OLEHOYHLIE 3HAYEHMA.

OcHoeHbie aonywenns o Byaywem u MPOYME OCHOBHLIE UCTOYHMKM HEONPEABNEHHOCTI B OLEHKAX
Ha OTHETHYl0 AaTy, KOTOPbIE MOTYT MOCNYKMTE MPUYUHON CYyLUECTBEHHBIX KOPPEKTUPOBOK BanaHcosoi
CTOMMOCTYW aKTMBOB W 00R3aTENLCTE B TeYeHWe CneayioLLera MUHaHCOBOro roaa, PacCMaTPUBAKITCS Hit-
*e.

AonylieHna W oueHouHble 3HayeHus Fpynnbl OCHOBaHLI HE WCXOGHBLIX OaHHBIX, KOTOPBIMWM OHa
pacnonarana Ha MOMEHT NOAroTOEKW KOHCONUOMPOBAHHOR (DUHEHCOBOM OTYETHOCTH. Opxako Tekywue
obcToATenscTea M AOnyLieHna oTHocuTensHo Byaywero MOTYT MIMEHATLCA BEBMAY PbIHOMHBIX W3IMEHe-
HUA UK HENOAKOHTPONBHLIX Mpynne obcrosTenscre. Takue W3IMEHEHWUA OTDaXaTCH B JONYLWEHUAX NO
MEDE TOro, KaKk OHW NPOMCXOONAT,

Ouenku
EHEHWE H MHa X BOB

OBecuereHwe umeeT mecTo, ecrnu Banaxcosas cToMMOCTE akTWBa Mnu NoApasAeneHus, reHepu-
PYROLEro AeHexHble NOTOKK, NPeBLILWaET erp BOIMELUaeMY0 CTOMMOCTL, KOTOPaA SBRSeTCs HanbBonk-
Wed U3 CNeqyrLuX BENWYMUH: Cnpasejnueas CTOMMOCTb 33 BLINETOM 3aTPaT Ha Npogamy W UEHHOCTs OT
WCnons3oeaHKA. Pacyer cnpasegnueoi cToMMocTy 3a BLIYETOM 33TPaT Ha NpoAamy OCHOBaH HE MMEIo-
WeAcs HOopMaLUKM NO UMELLMM obAzarensHyo cuny KOMMEDYECKUM CABNKEM NPOASNA SHANOrMYHEIX
SKTWBOB UMW Ha HabnaaeMbiX PLIHOYHBIX LEHaX 33 BLIYETOM ACNONHWUTENLHBIX 3aTPaT, NOHECEHHBIX B
CBA3M C BuibbiTveM akTwea. PacyeT LeHHOCTH oT WCNONb30BAHMA OCHOBAH HA MOJENM AWCKOHTUPOBAEH-
HBIX AEHEXHbIX NOTOKOB. [leHEXHble NOTOKW W3BNEKAKTCH M3 Glopxeta Ha cnegyiowMe NATL NeT 1 He
BKNOYawT B8 cebR geATensHOCTs no PECTRYKTYDM3ELMM, NO NDOBEABHWIO KOTOPOH y Fpynnel ewe He
WmeeTcs obAsaTenseTs, wnu CYLUECTBEHHblE MHBECTMUMKM B Byayiem, koTopsie YNyHWaT pesynsTaTsl
aKTWBOB NpoBepPAEMOro Ha npeamet obecyeHeHNs NOAPa3neneHns, reHepHpyrLEero AEHEXHbIE NOTOKK.
Boameluaeman croumocTs HawBonee HYBCTBUTENbHA K CTaBKE AWCKOHTUPOBAHMWA, MCnonbL3ayemMon B Mo-
ABNK QWCKOHTUPOBAHHLIX AEHEMHLIX NOTOKDB, 8 TAKKE K OMUOSEMBIM NPUTOKEM [AEHEXHBIX CPEACTE M
TEMMNaMm pocTa, MCNoNsL30BaHHLIM B Lenax SKETPANONALMM,

Hanoru

CywecTsyeT HeonpeaeneHHOCTs B OTHOLWEHMUM VHTEPNPETaUMM HEOOHO3HAYHbIX TPEKTOBOK Hano-
OBOrO 38KOHOAATENLCTEE, 8 TAICKE CYMM M CpoKoB nonyyexus Byaywero HanorooBnaraemMoro goxopa. C
YHETOM HanU4ua MeXAyHapoaHLIX onepaunin Cpynnei, a Takke BcneacTene ACNTOCPONHOro xapakTepa
CNOXHOCTM UMEIOLUMXCA AO0rOBOPHBIX OTHOLLEHWIA, pasHuLE, BO3HWKAKOWAA Memdy (DakTU4eCcKuMn pe-
3YNbTaTamu ¥ NPUHATEIMK AONYLUEHWAMMK, WnuW Oyaywue nameHeHus Takmx ACNYLWeHUA MoryT nosneys
3a coBoi GyayuiMe KOppekTWPOBRKWA YHKe OTPEKEHHbIX B OTYETHOCTM CYMM DEcXofcB Mru O0X0408 No
Hanory Ha npubbine. OCHOBLIBAACL Ha OBOCHOBAHHbIX Aonylwenusx, Mpynna cospaer pesepssl Nog Bos-
MOXHEIE NOCNEACTBMSA HANOrOBLIX NPOBEPOK, NPOBOAMMBIX HAMNOroBLIMM Oprasamm CTpaH, B KOTOPbIX OHa
OCYLLECTBNAET CBOK AEATENbHOCTL. Benuuuxa NOAOGHLIX PE3EPBOB 38BUCHT OT Pa3aNW4HBIX takTopos,
HAaNpuMmep, OT pesyneTaToB NpeAbIAyLUMX NPOBEPOK Paanu4HbLIX WHTEpPNPETaLWA HANOroBOro 3aKOHO-
ASTENLCTBA KOMNAHWEN - HAMOTOMNAATENLLUMKOM K COOTBETCTEYHOLMM HaNOroBLIM OPraHom.
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Cpoku noneaxoro UCNONL3OBAHWA OCHOBHBIX CDEACTE U HeMaTepuanksHbIX aKTuaoe

Ouerka cpoka NonesHoro WCNONbICBAHNA OCHOBHALX CPEACTE W HemaTepuansHLIX aKTWBOB SBNS-
E€TCA NPeAMETOM CYXXAEHWS PYKOBOACTBA, OCHOBAHHOMD Ha ONbITe B OTHOLUEHWW B8HaNOorM4HBIX aKTWBOB.
Mpu onpeaeneHun cpoka nonesHoro WCMONb30BaHWS aKTMBA PYKOBOACTBO aHaNM3NpPyeT ero npeanona-
AEMOE WCMOMNbL30BaHKE, PACHETHOE TeXHUYECKoe ycTapesanue, puaM4eCKUit U3HOC, a Takke hakTHye-
CKMe ycnosua akcnnyatauuu. Mamexenue nioboix na YK838HHbBIX YyCNOBHMA MNK OLEHOK MOXET NPUBECTH K
KOPPEKTMPOBKE CTABOK aMOPTU3AUMOHHBIX OTYHCNEHMA B Oyaywux nepuopax.

Cn " CTOW MHAHCOBLIX MHCTDYMEHTO

B cnyvyasx, korga cnpaseanusas crouMocTs (PUHEHCOBLIX KTMBOR U (DUHAHCOBbIX obrsaTenscrs,
MPUIHAHHBIX B KOHCONMAMPOBAHHOM OTYETE O hUHaHCOBOM NONOKEHWM, He MoxeT BeiTe onpegenexa Ha
OCHOBaHMK AaHHBIX BKTUBHBLIX PbIHKOB, OHa ONpeaenserTcs ¢ MCNONb30BAHWEM METOMOB OLIEHKM, BKNIO-
Has MOJEent AUCKOHTUPOBAHHLIX JEHEXHLIX NOToKoE. B K4ECTBE UCXOAHLIX A8HHLIX ANS 3TUX Mogenei
NO BOSMOXHOCTY WCMONL3YETCA MHDOPMELMA C Halnwaaembix poiHKOB, OAHEKD B Tex cny4aax, korga
3TO HE NPeAcTaBNAETCA MPAKTUYECKN OCYLUECTEBUMBIM, TpebyeTca onpegenexHas fona CYMAEHWA ans
YCTEHOBNEHWA cnpaseqnueoi cCTOMMOCTH,

OueHka kputepues NDUIHAHKA B KSYECTBE HEMATEPUaNLHbLIX SKTHBOB pacxonos no HUOKP

Ha xaaywo or4eTHyo gaty pykosoacTso MPOM3BOAWT OLUEHKY BBINONHEHWA KPUTEPHEB NPU3HAHMS
pacxonos no HAOKP B kavecTee HemaTepuansHeix akTueos. Mo COCTOAHMIO Ha 31 aexabps 2012 r., no
MHEHWIO DYKOBOACTBA, HM 0AMH U3 HUOKP npoexTos He sowen s CTAAHIO NPU3HaHWA B KaYEeCTBE HeMa-
TEPHaNsLHOro akTwea,

6.19. UsMeHeHms B yyeTHOM nonuTUKe U NPUHLMNAX PacKpbITUA UHdopMaLuu

YueTHas nonutuka Mpynnet 8 2013 . COOTBETCTBYET YMETHOM NONUTUKE, NPUMEHABLUEHCA NpK CO-
CTABNEHWK OTHETHOCTH 33 2012 rog, 33 MCKMIOHEHMEM NPUHATHA NPUBEOEHHBIX HUXME HOBLIX WNW nepe-
CMOTDEHHBIX CTaHAapToB W MHTEpNpeTaumit KoMuTeTa no uHTEpnpeTauuam MCPO, scTynualunx B cuny
nocne 1 ausaps 2013 r., snusHKe KOTODBIX Ha KOHCONWOMPOBAHHYID (PUHEHCOBYID OTYETHOCTL [pynnkb
ONUCEHO HUHE!

6.20. MNpumeHenme HoBbIX cTargapTos MCOO

Cnegywowme craigaprs: MCGO u KOMMEHTaPMM K HAM BCTYNMNK B CUNY HauMHan ¢ 1 aHBaps 2013 roga:
= MC®O 10 «KoHconuauposaHHas (bMHAHCORaA OTYETHOCTL®

MC®O (IFRS) 11 «CoemecTHan gesTensHOCTE»

MC®OQ (IFRS) 12 «Packpbitus WHpopMaLnK ob yyacTum B Apyrux NpegnpUaTHAXS

MC®O (IFRS) 13 «Ouenka no CnpaseqnnBoi CTOMMOCTUS

Tawxe c 1 aHsaps 2013 roga BCTynunu 8 Cuny NoNpaskv K CNeAyoWMM crasgapram MCeoO:
- MCeO (IFRS) 7 «®uHaHcosbie MHCTDYMEHTLI: packpbiTUe nHPOPMaLMm»
- MCaOQ (IAS) 1 «MNpeacrasnexve (PUHAHCOBOW OTYETHOCTUY
= MCeQ (IAS) 28 «MHsecTUUMY B aCCoUMMpOoBaHHbIE NPEaNPUATUR »

Fpynna npumenwna AaHHbie CTaHAapTel NPW NOArOTOBKE AaHHOW NPOMENYTOHHOR COKpaLleHHOon
KOHCONMAWPOBaHHOW (bUHAHCOBOM oTyeTHoCTH. Hoskie CTaHAaPTLl U NONPABKK K ASACTBYIOLMM CTaH-

A3pTam He OKasanu CYLUeCTBEHHOMD BIWSHWA Ha KOHCONWAMPOBAHHYIO (DMHAHCOBYK OTYETHOCTS [pyn-
fil.

6.21. MpuobpereHue komnaxui

16 anpena 2013 r. mexay kKoMmnaxuamun OAD «®apmcunTes» u OPKO Health, Inc. 6ein saknioven
ACrosop Kynnu-npogaxu 100% poneit 8 YCTaBHOM KanuTane koMmnadnk Guardum Pharmaceuticals, LLC.
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Komnanus Guardum Geina co3gaxa 5 mapta 2013 r. ¢ uensi NEPERaYM el MCKNIHNTENLHLIX NPaBs, He-
obxoguMeix ana paspaboTku, npoussoacTea u KOMMEpLMan1sau11 Ha TeppuTopuu cTpad CHI nexap-
CTBeHHOro npenapata CTAP 101, Tectos PoC, Tecra 4K Score. YkaszanHsle npasa Gbinn nepegaHsi
Guardum 22 mapta 2013 r. NOCPEACTBOM 3aKNo4eHus Tpex JINUEHIMOHHLIX COrMallueHnia,

Dara npuobpetequs CONpeaenneTcs 8 cooTBETCTaMM ¢ MCDO 3 «O0veauHenune Buanecar Kkak ga-
Ta, KOrAa NoKynaTent PUANYECKH nepegaeT BoameLLenne, npuobpeTaeT akTusbl U NpuHuMmaeT obnaa-
TENLCTEBA npuobBpertaemoro npeanpusTua. CornacHo ycnosusam A0roBopa Kynnu-npogamu KoMnaHuu
Guardum OAQ «®apMmcuHTEs» obsayeTcs nposecTv onnaty no Horosopy He nosgHee 31 adexabpa 2013
. 0AHUM W3 CRegyowux cnocobos:
— ONNatMTe CyMMmy B pasMmepe 265 MMH. pyGneit, koHBEPTUPYEMYKD MO Kypcy, ykazaHHomy 8
Wall Street Journal, no cocrosHmio Ha AaTy nnartema, nubo
= nepefate 12 001 811 coBorEeHMbIX SKUWIA, BBINYLUEHHBIX B pe3yneLTarte AoNoNHUTENsHOMA
3muccum, 8 cobereeHHocTe OPKO. Mpu atom Acna OPKO gonHa cocTasnaTs B peayneTare
ABHHOR 3MUCCHMKA He MeHee 16% oT obwero akuywoHepHoro kanutana OAD «PaApPMCUHTES S,
BKNovas 13 587 071 akumi, AONCNHUTENLHO npuoGpetaemsix OPKO B pesynstarte npose-
AeHuA nepsoit 3a 2013 r. JONONHUTENLHOR SMUCTHM

B xauectse oBecneveHws no Aorosopy kynnu-npoaaxu 16 anpens 2013 r. Bwin BbINYLEH BEK-
Cene Ha cymmy 265 mnH. py6. B nonssy OPKO. fatoi npuoCpeTteHus senseTcs 17 anpens 2013 r. ko-
rAa sexcens ObiN NepeaaH Ha xpaHexve SCKPOY-arexTy.

CornacHo MC®0 38.57, HEMATEepUanbHLIA aKTUB, ABNAIOWKMACH pesynsTaTom pazpaboToK (unu
OCYLUECTBEHUA CTaAMM paspaboTku B pamkax BHYTPEHHEro NpoekTa), NOANEXWT NPU3HAHMID Toraa M
TONLKO TOrAa, Korga NpeanpUaTHE MOXET NPOAEMOHCTPHPOBATL BCE NEpeYMCNEHHBIE HIDKe KpUTEpUU:

— TexHu4ecky OCyLeCTBMMOCTE 38BEpPLUEHUA CO3AaHWNA HEMaTEPMANLHOO aKTUBa Tak, YTo-
Okl ero MoxHO BbiNo McnonbIoBaTE UMK npogaTh.

— Hamepenwe 3asepwiuTts cosgaHue HEMaTepuanLHoro aKkTMBa M MCNONL3OBATL UNW NPOJaTs
ero.

= CnocoBHocTs ucnoneaosats wnu npogats HeMaTep1ancHbii akTue.

- To, kakum 0Dpa3om HemaTepuansHbiit akTus ByneT cosgaeats BEpPOATHbIE Oyaywwe akoHo-
Mi4eckne sbirogsl. MoMumo nposero, npegnpuaTie MoxeT NPOAEMOHCTPUPOBATE Hanuyne
PLIHKa ANA NPOAYKLMM HEMATepWansHOro aKkTWEa, MNM Camoro HEMETEepUanLHOro aKTWES,
nuBOo, ecnu 3TOT aKTUB NPeANONaraeTes KCNoNb30BaTL ANA BHYTPEHHMX Lenei, NnonesHocTs
TaKoro HeMaTepuansHoro akTuea.

- Hanuune pocraTouHbix TexHWYecKkux, ©UHAHCOBBIX W NPONMX PECYPCOB AN 33BepLUSHNA
PaspaboTk1, MCNONL30BaHUA AW NPOAENK HEMaTEpUansHoro aKTuea.

~ CnocobHocTe HagemHo OLBHUTS 3aTPaTsl, OTHOCALUMECA K HEMatepuansHoMy akTuey 8
npouecce ero paspaboTiu.

Tak kak cornacio MC®O Kanutanusauus HMA BO3MOXHE TONBKO WCKNIOYUTENBHO npu cobnioge-
HMIA BCEX BblLUENEPEMCNEHHbIX KDUTEPUER, 8 KDUTEPUIl BOIMOKHOCTH NPOSENKY HE3EBEPLEHHOMD HeMa-
TEPUANLHOMD aKTWBA WM €ro ankTEpPHaTWBHOE MCNONL30BAHWE B Apyrux paspaboTkax HeBO3IMOXHO, TO
CTOUMOCTE NPUOGPETEHNA NUUEHSUOHHBIX COrNaLleHui OTpaxaeTcs B yOuiTkax nepuoga. Cymma crnuca-
HUA cocTaesuna 265 mnH. pyBned u Bbina OTpaMeHa no cTpoke pacxopoe «Pacxogsl Ha Hay4Ho-
wccnefoeaTensckue paspaboTkus

Fpynna Tawxe nepecmoTpena ceolo MOSWLMIC B YaCTH NPU3HAHNA U OLIeHKW aKTUBOS npuoBpeTeH-
HbiX B pesynsTare nokynku 100% akuwi komnaxuu LifeBio Labaratories LLC, koTopbie Bbinu yyTeHsl kak
MMYLYECTBEHHLIM B3HOC B KanwTan 8 2012 roay. OcHoebisasce Ha Gonee TwaTtensHoMm W noapoGHoM
ananuse, Mpynna npuLuna K 3aKMICYeHWo, YTo yKasaHHbie akTuesl npeacTasnaloT cobod HMA s npouec-
ce Ge3 ansTepHaTMBHOMO UCMONb3OBAHUS B Syaywem, uto TpebyeT NpUaHaHKA Mx pacxofamu nepuoaa,
PaBHO KaK W KOCBEHHbIX PAcXO4oB Mo COenke. KOTOopbie Bbinu Take KanWTanuMsuposaksl. B peayneTate
YK838HHOW peBu3nM, CpaBHUTENbHas MHDOPMaLMA 38 rOA, okoH4MBLIWACA 31 gexkabps 2012 roga Goina
nepecmoTpeHa.
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7. Tlepecyet cpaBHUTENLHOI MHpopMaL K 1 peknaccucpukauum

KonconupuposamHeii otyer o PHUHAHCOBOM NONOXEHUM Ha 31 Aexabps 2013 roga
(B ThicAYax poccuirckuit pyGnen)

31.12.2012 31.12.2012
MNocne ne- Mepecyer Ao nepe-
pecvera tHeTa
AKTUBBI
Donrocpoynsie akTHBL
OcHosHele cpeacTea 336 876 - 336 876
HemarepuansHeie akruss 18 245 (63 435) 82 680
HonrocpoyHsie uHeecTULMM 26 923 - 26 923
AonrocposyHbie asaHce! BbigaHHbie - -
HonrocpovHbie sexcens noMy4eHHsle 58 399 58 399
HonrocpoyHbie npefonnaqeqHbie (PUHaAHCOBbIE pacxoas! 5144 - 5144
Mpouue AonrocpouHsie akTuBs 5383 - 5383
OTnoseHHBIE HaNOroBLIE aKTHEBLI 14 971 - 14 871
Wroro ponrocpounkie akTUBe! 466 941 (63 435) 530 376
KpatkocpouHbie akTues!
Janace! 64 106 - 64 106
Toproeas 1 npo4as gebutopckas 3800MKEHHOCTD 226 577 - 228 577
KpaTtkocpoyHeie huHaHCOBLIE BNOXEHWUSA 7 480 - 7 480
::armcpuqnme npeaonnayenHbie (PMHaHCOBLIE pacxo- 4478 ) 4178
Mpovue oBopoTHbie akTues! 1138 - 1138
AeHexHbie cpeacTsa i ux aKBUBANeHTsI 68 738 - 68 738
Hroro kpatkocpoyHble aKTUBI 372 197 - 372197
UTOro AKTUBGLI 839 138 (63 435) 802 573
KATMWUTAN U OBASATENLCTBA
Kanuran
AKLMOHEPHLIR KanuTan 541 BO7 - 541 897
HoBasovHbiA kanuTan 408 964 (17 655) 426 619
HepacnpeaenexHasn npubsins (306 331) (45 780) (260 551)
Peseps Ha nepecuet sanioT 1 844 - 1 844
HToro kanwuran 646 374 (63 435) 709 809
Honrocpoynbie o6s3zarenscTea
gDHFﬂCPUHHhIE obnsarenscrsa no PUHAHCOBOMY NU3UH- 1668 ) 1 668
Otnoxexxsie 06a3aTenscTea no Hanory Ha npubsine
Wroro ponrocpounsie oBazarenscrsa 1 668 - 1668
Kpatkocpounsie obazatenscrea
KpeawTopckas 3aqonmeHHocTs 1 HaYMCneHns 130 378 - 130 378
OueHoyHbie pesepas 13485 - 13 485
OBs3atenscTea no npoyMm Hanoram B 596 - 6 596
KpaTtkocpoyHbie KpeguTsi ¥ 33iAMB 6 582 - B 562
KpaTtkocpouHbie obssaTenscrea no DUHEHCOBOMY K- 1374 Y F
IUHY
KpaTkocpouHsie Bekcens k onnate 32723 - 32723
Wroro kpaTtkocpousbie o6asaTenncTea 191 096 - 191 nsﬁ‘
HUroro obasarenbcrea 192 764 - 192 764

WTOro KAMUTAN U OBA3ATENBLCTBA B39 138 (63 435) 902 573




2012 2012
MNocne Mepecuer Ho
nepec4era nepecyera
Beipyuka 266 421 266 421
CebectoumocTs 142 595 - 142 595
Banogas npubbine 123 826 - 123 826
FocypapcTeeqHoe cobuHaHcuposanue HUOKP 130 500 - 130 500
Pacxogbl Ha HUOKP 185 384 44 865 140 519
Pacxoasi Ha npoaaxy u pacnpocTpaHeHue 55 006 - 59 906
ALMUHUCTDETHEHLIE pacxogul 89 348 815 88 431
Mpo4me onepaumoHHbie goxoasi 1048 1048
Mpouwe onepaumoHHsie pacxogs! 26 806 - 26 806
OnepaumnoHHkii yBbiTOK (106 068) (45 780) (60 288)
®uHaHcoBbIE pacxoas 5538 5538
DUHaHCOBLIE A0XObI 3654 - 3654
YBbiToK 40 HanorooBnoxeHus (107 952) (45 780) (62 172)
JkoHoMWs/(pacxog) no Hanory Ha npubsine 7 649 - 7 649
HYucTeii yBbiToK 323 rog (100 303) (45 780) (54 523)
Mpoume cosokynHbie goxogs!
TpaHenAaumoHHas pasHuua no Nepec4eTy MHOCTPaH-
HBIX BANKWT 1626 1589
WToro coBokynHei# yBbiToK 3a rog (98 617) (45 780) (52 837)
YucTein yBuiTok, NPUXOAAMACA Ha aKUMOHepoB
MaTEPMHCKON KOMNaHMMK e el (45.780) (82.857)
CoBokynHblit yGLITOK, NPUXOORAWMWACA Ha akuMo-
HEPOB MaTEPUHCKOW KOMNaHMK Sl ool B8
8. [pumeyanus k KOHCONMAUPOBAHHOMN OTYETHOCTH
8.1. OcHoBHbie cpencTsa
MawwuHbl
3““::: W obopy- MNpouee H3N WUroro
3Aa AoBaHWe
MNepeonayansHan cToumocTs
Ha 31 nexka6bpsa 2011 r. 50 933 466 547 19 505 58 321 595 766
Moctynnexus - - 2893 76 793 79 686
MNepesoa mexay rpynnamu B 547 36 046 3 506 (48 099) -
BuibriTue - (584) (273) - (857)
TpaHcnAUMOHHES pasHUUa - (26) (9) - (35)
Ha 31 peka6ps 2012 r. 59 540 501 983 26 022 87 015 674 560
MocTynnenus 123 16 099 22110 81210 130 650
BuibbiTne (148) (777) (1082) (16 550) (18 558)
TpaHcnauvoHHan pazHuua - 35 8 - 43
Ha 31 peka6pa 2013 r. 60 622 517 340 47 058 161 675 786 695
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MawuHe

3emnau
u obopy- Mpoyee H3n Wroro

AR nnaan?a "o
AMOpTH3aLMA
Ha 31 gexaGpa 2011 r. B 482 295 027 6 509 - 308 018
AMOPTH3aLMOHHBIE OTHHCNEHMS 974 24 942 4310 - 30 226
BuiBbiTue - (359) (179) - (538)
TpaHcnaumnoHHan pasHuua (14) (8) - (22)
Ha 31 nexa6ps 2012 r. 7 456 319 596 10 632 - 337 684
AMODTU3ELMOHHBIE OTYNCNEHMS 1260 22 890 8342 - 32 582
BeiBbiTue 6 1624 1928 - 3558
TpaHenAuuoHHas passuua . 3 4 - 7
Ha 31 gekabpn 2013 . 8721 344 213 20 906 - 373 841
OcratouyHas ctoumocTs
Ha 31 pexa6ps 2012 r. 52 084 182 387 15 390 87 015 336 876
Ha 31 gekaGpsa 2013 r. 51 901 173 127 26 152 161 675 412 854

AKTUBbI, NONYy4YeHHbIE No ACroBopam (OUHaHCOBOW APEHALI W YYTEHHLIE B COCTABE OCHOBHBIX
CPeAcTs, npeacTasnAlT coboil TpaHCnopTHble cpefcrea:

MNepeoHavanbHan HakonnenHas Ocratounas
CTOMMOCTE aMOopTHIEUMA CTOMMOCTb
Ha 31 pekabps 2011 r. 10 062 3533 6529
Moctynnexue 2915 2205
Boibbitre - -
Ha 31 pexabps 2012 r. 12 977 5738 7 239
Moctynnexue 12 348 3254
Boibbitne (861) 351
Ha 31 pexa6ps 2013 r. 24 463 9 343 15120

MocTynneHns ocHoBHLIX CPEACTB, NoNyYyeHHLIx NO JOrosopaM UHaHCoBO apeHabl DbINKW MCKNK-
HYEHbl U3 CYyMMEI eHEXHLIX BEINNAT No NPUMOSPETEHMIO OCHOBHLIX CPEACTE B KOHCONWAWPOBaHHOM OTHETE
O ABUMMEHMM REHEXKHBIX CpeacTs 3a 2013 roa.

YucTan BanaHcoBan CTOMMOCTL OCHOBHBIX CPEACTE, 3anokeHHbiX B kavecTee obecneyenns no ao-
roBopy GaHKOBCKOI rapaHTUK BhINONHEHUS OBR3aTENLCTS MO Hay4YHbIM UCCNEOBaHWAM B pamKkax rocy-
ABPCTBEHHLIX KOHTPaKTOB Ha 31 nexabps 2013 roaa coctasnana 151 767 (31 pexabps 2012 r.: 52 524).

Ha 31 gexabpsa 2012 r. u 31 Aekabpsa 2013 r. GanaHcosan CTOWMOCTS OCHOBHBIX cpeacte Mpynns
HE Npesbiwana ux BO3MELLEEMYI0 CTOMMOCTb, COOTBETCTBEHHO, B KOHCONWAMPOBEHHOR (hUHaHCOBGH
OTUETHOCTM YOBITOK OT OBeCUEHEHUA He oTpaxancs.

Boamewiaemas CTOMMOCTL OCHOBHBIX CPEACTE ONpefensanacs nyTeMm pacyeTa CTOMMOCTH OT We-
NONB30BAHMS C NDUMEHEHUEM NPOTHOI0B AEHEMHLIX NOTOKOS, NONyYeHHbIX Ha OCHOBAHWMKM (DaKTMYeCKUX
AanHbix 33 2008-2012 rr., 3KCTPANONMPOBAHHLIX Ha OCTABLIMIACS CPOK NMOME@3HOro MCNonb3oBaHuA oue-
HHBaemblX aKTUBOB.

8.2. HemartepuanbHbie akTuBb!

HMA, He Bae-
T‘:r::::' - MarexTsi AeHHEIe B Wroro
IKkcnnyaTauMo
MepeoxavaneHas cTOMMOGTL
Ha 31 gexaGpsa 2011 r. 15 835 1739 59239 23 503
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Toproesle

HMA, He BBe-

MapKu NarenTw " lr::::::uaum Wroro
MNocTynnexus - = = |
TpaHecnsuMoHHan pasHuua (617) - (234) (851)
Ha 31 gexa6ps 2012 r, 15 218 1739 5 695 22 652
Moctynnexuna Z - . T
TpaHcnAuMOHHanA pasHuLa 1656 - 701 2 357
Ha 31 pexabpsa 2013 r. 16 874 1739 6 396 25 009
AMOpTHIaUMA
Ha 31 pekaBps 2011 r. 1269 1081 - 2 350
AMOPTHIEUNOHHbIE OTYMCTIEHUA 894 228 - 894
TpaHCNAUMOHHaR pasnuua (65) - (B5)
Ha 31 pnexabps 2012 r. 2098 1309 - 3 407
AMOPTU3ELIMOHHBIE OTYMCHIEHUS 1522 230 - 1752
TpaHcnauMoHHaA pasHuua 183 - - 183
Ha 31 pekabpsa 2013 r. 3803 1539 - 5342
OcraroyHas cTouMocTs
Ha 31 pexabps 2012 r. 13 120 430 5695 19 245
Ha 31 nexaGps 2013 r. 13071 200 6 396 19 667
8.3. [lonrocpoyHbie nHBECTULMM
31 pexabps 2013 31 nexabps 2012
Yo Yo
000 «Aiclens 33 3.3
000 «CuHBuos 1.9 19
Biolaborid QU 10 10
Vahiuuringute Tehnoloogia Arenduskeskus AS 12.5 12.5
Rakuravi MTU 6 8
31 nexabps 2013 31 pexaGpn 2012
000 «AitcleH» 10 10
000 «CwHEWo» 26 607 20620
Biolaborid QU 97 20
Vahiuuringute Tehnoloogia Arenduskeskus AS 129 115
Rakuravi MTU 162 158
27 005 26 923

8.4. [onrocpoyHble aBaHChl BblfjaHHble

HonrocpouHsie BblAaHHLIE aBaHCH! B OCHOBHOM N

BbinnaYeHHeiM Nog paspaboTiu npoektos VIEREXXA u rhDNase.

8.5. lpouune gonrocpoytbie akTUBL!

PeAcTaBneHel asaHcamu Kevelt AS no HUOKP.

Mpoyre KONrocpoqHbIe aKTUBLI npepcTasneqsl GecnpoUSHTHLIMK 33fiMamu COTpyaHukam OAQ

«PAPMCHHTES®, BoIaHHLIM B PYGNAX M MMEIOWUM JaTy noraluexus 8 2014-2017 Im.
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8.6. 3anackl

31 pexabpa 2013r. 31 Aexabpa 2012 r.

NonydbabpukaTs 14 891 23288
Cbipbe u maTepuans 18 583 17 288
FoToBas npogykuwa 26 712 17 554
Tosapsl Ans nepenpoganm 3 303 4091
HeaaeeplieHHoe npowssoacTao 6 885 1885

74 448 64 106

Nonydabpukatsl 1 HEe3aeepLueHHOe NPOM3BOACTEO NPUBEAEHbI B oUeHKe No ceBecToOMMOCTI, ocTankHee
KaTeropuu 8 oueHke ceBECTOMMOCTH UMK YUCTOR CTOMMOCTH peanmaaumu. OBecueHeHne TOBEpPOB ANA
NEPENPOAEXM U ChipbA U MaTepwarnos B Cymme 3 981 (2012: 898) go 4YMCToOR CTOMMOCTH peanuaaumm
Bbino npusHaHo B cocTase npoumx ONepauMoHHbIX pacxoaos.

8.7. ToproBas u npoyas AebuTopckan 3af0MKeHHOCTb

31 pexabps 2013 r. 31 pexabpna 2012 r.

Toprosas gebutopckan 3aQ0MKeHHOCTS 104 983 117 839
ABaHCL! BblAaHHbIE 308 058 74 303
lebutopckas sagomxeHHoCTs No pacyeTtam c BroaweTom 41 448 28171
Mpoyan aeGuropckan sagonweHHOCTs 4 785 6 464

460 274 226 577

Huxe npueegeH aHanns nameHeHui Pesepea nop obecueHerne 4eBUTOPCKON 33A0MKEHHOCTH:

Ha 31 nexa6ps 2011 r. 5512
Hauucneno 478
Wcnoneaoceano (605)
BeicsoGoxaeHo -

Ha 31 pexaGps 2012 . 5383
Hauucneno -
WUenonsaoeano -
BuiceoBomgeHo (4 287)

Ha 31 pexkabps 2013 r. 1096

PykosoacTeo Mpynnel onpegenser Cymmy pesepea nog obecuexeHue gebutopckoit 38[0MMEHHOCTH MC-
XOAA M3 NNaTexecnocobHOCTK KOHKPETHBIX nokynaTtenei, OTpacnesbix ocobeHHOCTER OCylLeCTBNEHMS
onnatel, a Take aHanuaa ByayLWmx QeHEXHBIX NOTOKOB.

Huxe npencrasneH aHanus TOproeow 4ebUTOPCKORA 3340MKEHHOETH NO CROKaM NoraweHims.

Henpocpouennas n _Mpocpoyennas Ho He oBecueHeHHas

Mroro

HeoBecueHeHHAa < 80 gHen > 890 gHe#n
31 pekabpa 2012, 117 639 116 439 1200 -
31 pekaGps 2013 1. 104 983 58 028 23 863 23292

MPynna ocylwecTBNAET NOCTOAHHLIA MOHWUTODUHI CBOUX AEeCMTOPOB W NEPUOAUHECKA NPOBOAWT CBEpKK
ocTaTtkoe aeGuTopckol 3agonwedHocT. Ha OTHETHYIO AaTy OTCYTCTBYET MHGOPMaUMA, yKa3uiBalowWwan
Ha BO3MOXHOCTE HEBLINONHEHWA aebuTopami oBA3aTENLCTE Nno CTaTbAM HENpOCPOMEHHOR M Heobecue-
HEHHOW Ha OTYETHYI0 4aTy TOProBoH 1 npoyei 0eSUTOPCKOA 3a00MHEHHOCTH.
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8.8. [leHexHble cpeacTsa u ux 3KBUBANEHTLI

PacuerHele cueta B poccuiickux pyBnax
PacueTHule cyetan €

PacdyeTHsie cueta B donnapax CLUA
denoautul B poccuirckmx pyGnsax

31 pexabpn 2013r. 31 Aexabpa 2012 r,
392 783 386

20 187 8 222

19 172 1118

72 B55 58 011

504 997 68 738

Ha xpaTkocpouyHbie BaHkoacKkue Aenosutel B 2013 rogy HaYMcnanuce NPOUEHTEl NO cTaekam 8 AWana-

3oHe oT 3% A0 6% (2012: ot 0,2% Ao 4%).

8.9. Kanuran

AKUWOHEPHBLIA KanuTan

31 nexabpn 2013 r.

31 nexabps 2012 r.

KonuyecTeo pasmeleHHsix OBLIKHOBEHHBIX aKUMR

Konuyectso pasmelyeqHsix u NoONHOCTLIO ONna-
YEHHBIX 0BLIKHOBEHHBIX aKLWA
Konu4ecTso BoIKyNNeHHsIX COBCTBEHHbIX aKumin

.
LT,
wr.
Ofwee KonuyecTso aKumii B obpawerHuu LT,
HoMuHansHas cTouMocTs py6
ekt UHPNMpoBaHUs kanuTana py6

AKUMOHEPHLIA KanuTan B ThiC. py6.

2,045 518,265 2,049,519,265
124,849 481 74,124 332

- 2,078,000

124,849,481 72,045,532

5 6

181 670 181 670

715 507 541 897

B anpene 2013 roga komnaHus BeinycTUna 50,725,149 oBbikHOBEHHBIX aKUMA. M3 KoTopeix 37,137,994

Bbinu kynnexs OAD «POCHAHO» n 13,587,071 akumit OPKO Pharmaceuticals LLC.

npuobpeTeHsl 4pyrumu aKUMOHEDaMI,

84 akynm Beinm

B Hoabpe 2013 roga komnaHus 38perucTpupoBana NpocnekT SMUCCHM SKUMA No 3EKPLITOR Nognucke Ha
50,000,000 obbikHoBEHHBIX SKUWA HOMWHANEHOR CTOMMOCTLIO 5 poccuickux pyGneld u no cTOMMOCTH

pasmellenun 22.08 poccuitckux pyGne.
Oduenaengbl
B 2012 u 2013 rogax AWBMAEHOb! He ODBABNANMCE M HE BLINNEYUEANKUCS.

YBLITOK Ha akuuio

YBbITOK, NpUXOAALMIACS Ha Bnafensues oOblKHOBEHHbIX aKUMIA
CpeaHeBaBelIEHHOE KONMYECTBO OBbIKHOBEHHBLIX SKUMI, WT
BasoBblA M pazBoOgHEHHBIH yBbiToK Ha OBLIKHOBEHHYIO aKUMIO

8.10. KparkocpouHble Bekcens k onnare

OPKO Pharmaceuticals LLC
Selena LLC
3A0 «BDO»

2013 2012
(409176) (100 303)
107,941,098 70,689,470
(3,79) (1,41)

2013 2012

309 192 -

24 992 -

= 32723

334 184 32723




8.11. OBazatenncTa no (PUHAHCOBOMY NU3MHIY

OBssarenscrea no duHaHcosoi 8peHfe CBA3aHbl C J0roBOpamMKu apeHgb TPaHCNOPTHLIX CPEACTS, Y4Yu-
ThlBaeMbiX B COCTABE OCHOBHBIX CpeacTs. B Tabnuue HWKE npeacTaBneHb Oyaywme MuHUMaNbHbIe
dPeHfHbIe NNaTEeXU NO YKa3aHHLIM Aorosopam MHAHCOBON apeHab!:

B reyeHue
Gyaywero mﬁﬂﬁ“ 2 E“;':: oo
roga
Ha 31 peka6ps 2013 .
Byaylive muHumansHse apeHaHsie nnaTexm 4 538 4239 - 8779
3a BbIYETOM ByAYLIMX NPOLEHTHBIX pacxogoe (993) (386) - (1379)
Te A CTOMMOCT B HX MUHMMENBHBIX
apgﬁ:mx nnaTemxen YAV 3 547 3863 s 7400
Ha 31 gexkaGpa 2012 r.
Byaywue mMuHumansHsie apeHaHsie nnaTemu 1981 2035 - 4013
?_a Bbl4ETOM ﬁmyu.;mé NPOUEHTHLIX pacxogos (607) (367) - (974)
EKYLEA CTOMMOCTL MX MUHUMENbHBIX
z pe"f[;}'wx ot 1374 1668 . 3 042
8.12. Kpeauropckas 3agonkeHHoCTb
2013 2012
KpeauTtopckas sagonxeHHocTs nepes nocTaslivKamMu 51733 124 440
Kpegutopckan sagonweHHocTs nepeg nepcoHanom 1504 5243
ABaHChl NoONy4YeHHbIe 5 488 -
HauwncnexHbie pacxogel u npoune obssaTenscraa 22 916 693
81642 130 376
Ha 31 nekabps pesepesi Sbiny NPpeacTaBneHsb! CNeaywWmMMK CTaTEAMM!
Peseps Ha
+c::r|m=n'3:~rll Heuc- Peseps nog P::ﬁ:;:_;‘“
nonbL3oBaH- npoyue Cosery [iu- WToro
th:K:';nyc- YOBITKM pekTopos
Ha 31 nexa6psn 2013 r. 10 571 10 931 - 21502
Ha4ucneHo 10 571 3897 (1822) 12 448
Wcnonsaosaro (3 002) - - (3 002)
BoccraHoeneHo - {1407) - (1407)
Ha 31 nexabps 2012 r. 3002 8 641 1822 13 465
Hauucnexo 3002 6 605 1822 11429
Wcnonbsoearo (2 168) - - {2 168)
BoccraHoenexo = = - =
Ha 31 gexaGpa 2011 r. 2 166 2036 - 4202

Peseps Ha onnaty HewCnonb3oBaHHbIX OTNYCKOB PACcCHWTLIBAETCR KaK KONMYECTBO HEWMCNONbIOBAHHLIX
Axen oTnycka Ha 31 aexkabps no Kaxaomy paGoTHWKY, YMHOXEHHOE Ha ero CpeagHeaHeBHy 3apnnary,
BKNio4as CTPaxoBbie B3HOCH! B (HOHAL! COUMANLHOMO HaaHayeHus. Mo MHEHWIO DYKOBOACTBA (haKTuye-
CKWiA pacxog no onnare Heucnonb3oBaHHbLIX OTNYCKOB HE NPEeBLICUT CYMMY Pe3epsa, OTPaXeHHYIo 8 oT-
YETHOCTH No cocToRHwio Ha 31 gekaBps 2013 r.

Pesepeel noa npoune yOuITkM Bbink HayucneHs! Ha ocHoBe OLEHKWM PYKOBOLCTBOM BLICOKON BEPOATHOCTH
ACNONHWTENBHBIX PACXOL0B MO 3TUM CTIThEM.
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8.13. Belpyuka

2013 2012

Buipy4ka oT npogamu coBeTeeHHOM (hapMaLesTU4ECKOR NpoayKLuK 221789 250 833

Belpyuka ot nepenpogam (apmaLesTuiecko NPOAYKUMK 15 064 15 588

Oxasanue yenyr 6879 -

MNpoyas Beipyyka 3 305 -
247 038 266 421

Paclmudposka sbipyykn oT Pean13auuu B paspese recrpau4eckux CErMEHTOR NPeacTaBneHa HUxKe:

2013 2012

Poceus 198 859 192 195
YxpawHa 25 574 51840
3cTOHMA 5924 12 006
KasaxcraH 3 567 2157
AsepBangman 3089 2533
lepmanus 2166 1188
Natens 2102 2689
Benapyck 2 008 657
MNpoune 3751 1157
247 038 192 195

B 2012 u 2013 rr. HauBonee KPYNHeIMU nokynarensmu megukamexTos (Gonee 10% BBIDYYKM OT peanu-

JaUnn MEAUKAMEHTOM), RBNANKUCE CNERYIOLIME KOHTPEreHTbI:

2013 2012
3A0 «CUA MHTepHewHn nTA, 3A0» 54 810 41772
3A0 «MPOTEK» 52 B36 37176
000 «l'eonuk ®apm MapkeTuHr I pyn» 25 574 51 840
3A0 «MexkpodT bapman 25797 49 932
3A0 «KaTtpen» 20 128 14 257
000 «CubmeauHdo» 14 682 0
3A0 «®upma EBPOCEPBUC 12 261 8348
Mpoune 40 950 63 096

247 038 266 421

8.14. CeBecToumocTs

2013 2012
MpoussoacTeeHHLIE yenyri TpeTeux nuy 25 234 41133
MartepuansHsie 3aTpaTs 50 515 46 763
3apaBotHas nnata u couMansHbie OTYUCNEHKMA 30010 28 809
AMOPTU3aUMA OCHOBHBIX CpeacTs 19 671 22 352
MponssoAcTBEHHbIE HaKNagHsIe pacxogbl 4992 3147
AMOPTH3aUWA NaTeHTOB - 228
PosanTu - 163

130 422 142 595




8.15. Pacxopb! Ha Hay4Ho-UccnenoBarensckie paspaboTku

2013 2012

Yenyru TpeTemx nuy 387 754 88 169
MaTepuansHsie 3aTpatsl 22638 25 491
3apafoTHas nnata u couMansHbIe OTYMCNEHWR 16 580 14 038
AMOPTU3aUMA NPEAONNaYeHHbIX PUHAHCOBBIX PacXoaoB 4 001 2 387
Mpou13soacTBeHHbIE HaknagHeie pacxoasi 1631 434
432 612 140 519

B 2011 v 2012 rr. Mpynna 3akniouuna PRA AOrOBOPOB Ha NPOBEAEHWE HaYWYHbIX UCCNEAOBAHUIA ¢ YaCTHY-
HbIM (DUHEHCUPOBEHMEM CO CTOPOHBI MunncTepeTea MpoMeinesHocTy 1 Toproenu P® no cnegyrowum
Hanpasnexuam: l'enatut sakyuHa, [JopHasa, Nentug, NenTougw, Coonumep, Jkcenatug. OBwan cymma
FOCYAEPCTBEHHOMO (PUHAHCUPOBAHMA, NONYYEHHOrO rpynnon B 2013 rogy cocraeuna 108 000 (2012:
130 500).

8.16. Pacxoge! Ha npogaxy u pacnpocTpaHeHue

2013 2012
3apafoTHan nnara nepcosnana 49 111 36 304
TpaxcnopTHeie pacxoas 8132 4 404
Pexnama 3912 3 862
Apenaa 4 085 3850
KomaHaupoBoyHbie pacxoas 1910 2543
OByueHue 1 koHpepeHLMM 3122 2123
CrpaxosaHue 648 800
Wccnenosanvs peikka 751 -
AMOpTHIaLMA 1942 1080
PermcrpauMoHtbie BaHOCk a26 2343
Mpouve pacxogb 3 702 2487

78 140

8.17. AoMUHUCTPaTUBHLIE pacxoab!

2013 2012
3apaboTHar nnata nepcoxana 83 342 46 367
KocyneTaumonHsie 1 opuaudeckue yenyru 16 589 8973
Apexaa 8 756 6271
TpaHcnopTHele pacxogsl 8 057 6 338
AMOpTHIaUMA 4 144 3 648
KomaHampoBosHbie pacxogel 37486 2 544
Yenyrm casau 2821 3736
WHdopmaumnorHee yenyr 4 854 256
Pacxoge Ha cobpanua cosera AMpexTopos 8 1380
Yenyru Gawvka 1552 800
OdhucHbie pacxogsi 44863 2 397
Mpoune pacxogs 12 841 4613

151 174
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8.18. Mpouue onepaunonHbIie Aoxoabl

Hoxopa ot crpaxosoro BO3IMELLEHKUA

KypcoBwie PaIHML

BeiceoBomaeHue pesepaa nog AeCUTOPCKYIO 3aA0NKEHHOCTS
Mpovees

8.19. Mpoyue onepayuoHHsIe pacxogbi

Hanor Ha umywecrteo

KypcoBuie pasHuls

OBecueHenue sanacos
Hauucnewwe pesepaoe

Cnucanue npocpoyetsix asaHcos
MNpoves

8.20. PuHaHcoBLIe foxogsi

MpOUEHTHLIR AOX04 NO BEKCENAM NONYYEeHHBIM
MpougrTHEIR Aoxoa oT safmos COTpyAHMKaM
MpoueHTHWIA KoX0A NO AENOIMTAM

MNpouerTHeNt goxoa no TEKYWUM BaHkoBCKkumM cueTam

doxog oT nepeoHavansHoro NPW3HaHUA 3aiima, BelganHoro Cafirex

Mpouse

8.21. ®uHaHcoBbIe pacxoas!

MpouexTHeIA pacxog nNo Bekcensam k onnare

Pacxog oT NepBOHEYANLHOMD NPHIHHWA BEKCENed K NOMyHEHUI,

HE 3ANOMEHHLIX NO MOCYASPCTEEHHBIM KOHTPaKTaM
MNpoueHTHLIA pacxog no thuHaHcoBol apeHae
MNpougHTHLIR pacxoa no 3aimy, nonyseHHomy Sdchar

9. OuHaHCOBbIE MHCTPYMEHTLI U (UHAHCOBbIE PUCKM

mHHal_-jccﬂhlg DUCKM

2013 2012

- 578

17 016 -

4 195 -

2978 470
24 189 1048

2013 2012

4 444 4 440

: 9788

4 353 1580

8 850 7917

1539 L

3857 3081

23 143 26 806

2013 2012

b 1385

787 576

27 281 863

- 568

- 132

2126 -

30 194 3654

2013 2012

3867

- 698

2412 620

. 253

2412 5538

HeATensHocTs Mpynnkl nogsepxeHa BnuaHMIo Pa3NW4HbIX (DMHAHCOBBIX PUCKOB, B OCHOBHOM, Kpe-
AWTHOTO PUCKa ¥ PUCKE NUKBMAHOCTW. YNPaBNEHUE AaHHBIMM PHCKaMM OCYLUECTBINAETCH B COOTBETCTBMM

C NONUTUKORA B OBNACTW DUCKOB, YTBEDMKABHHOR pyxosogcTeomM Ipynne.
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EEEH‘I‘HI:IE PUCK

MMaeHas 3apaya Mpynne MPH YNpaBneHnu KPEAUTHBIM PUCKOM 3aKNIYaeTcs B oBecnedeHun cra-
BUnbHOMS NpuToKa AeHEXHbIX CPEACTE, 2 TalKe B aDEKTUBHOM MCTIONLI0BAHNM PMHEHCOBLIX AKTHBOBE.

B I'pynne paspaGoraHsl NpoUeaypel, obecneymBalolNe yBEPEHHOCT: B TOM, 4TO NnpoAawa npo-
AYKLUM, TOBEPOB M yCNyr NPOW3BOAWTCS TOMLKD NOKYNATENAM C NPUEMNEMO KPEAMTHOR ucTopKei. B
HWCANO Taknx NPoLeaYyp BXOAMT OUEHKa (hUHAHCOBOrD NONOMEHUA 38KAAYMKA OO0 3aKNIDYEHUA Aorosopa
HNK OCYLUECTBNEHMA COEnKM, NPEALIAYLLMA ONBIT U ApyrUe aKTopb. Ynpasnexue KpeauTHsIM pPHCKoM
NPEAYCMATpUBAET TaIKe, NpK HEOBXOAMMOCTH, PUHAHCOBBIE UCKM 1 CyaebHbie npoueaypsi.

Y4x hakTopoB, pyKOBOACTED CHUTAET, YTO CYLUECTBEHHLIA pUCK NOTeps, NPeBbILaWMA Co30aHHLIR pe-
3eps nog obecueHeque, OTCYTCTBYET.

AeHexHbie cpeacTsa v ux aKBUMBANEHTD! PE3MELLAKTCS B PUHAHCOBLIX YYPEIAEHUAX C XOPOLLEH
PenyTaLu1en, KOTOPbIE Ha MOMEHT pasMelyeHus CPEACTS, N0 MHEHWIO PYKOBOACTES, UMEKT MUHMMENb-
HbIA pUck gedhonTa.

Pu K HOCTH

Noaxoa Mpynnel K YNpaBneHuio NUKBMAHOCTLIO COCTOWT B TOM, 4ToBbl No MEpE BOAMOMHOCTH
ofecneuuTs yposeHs NMKBUAHOCTH, QOCTATOMHBLIA 4NS CBOEBPEMEHHOrO noraleHus tuHaHcoswix 0ba-
3ATENLCTB, KaK 8 HOPMANbHLIX, TaK M B CROMHBIX ycnoeuAx Ges noMeceHus Ype3mepHeix yOuITKOB 1 Gea
yTposel ans penytauun Mpynnsi. Mpu ynpasnesuu PuUCkom nuxkeuaHocTH Mpynna crpemuTcs NPUMEHATE
NPUHLMN OCMOTPUTENLHOCTH, YTO NPeaNonaraeT Hanuuue AOCTaTO4HOro oBbeMa AeHexHbIX cpeacTs, a
TakKe BOIMOKHOCTW (DMHEHCUPOBAHMA NOCPEACTEOM NPMBEYEHUA [0CTATO4HOMO O6bEMa KDEAWTHBIX
CpencTs.

¥ npaenedHue Kkan HTanom

Mpw ynpasnexuu kanutanom Fpynna npecnesyet uens coxpawuTs cnocobHOCTE npogonxars
(PYHKUMOHMPOBaHME B KayecTse HENPepbLIBHO AEACTBYIOWEro NpeanpUATHS, obecneynTs ctabuneHyio
kpeguTocnocoBHOCTE M aaeKBaTHBIN YPOBEHL KanuTana AnA BefeHWR AEATENLHOCTH, 8 Takwe nogaep-
KUBATL ONTUMANLHYIO CTPYKTYPY KANUTana ANS CHWKEHWA ero cToumocTH. B 2013 rogy uameHeHuih g
YK@38HHbIE LI8nW He BHOCUNOCE,

10. [loroBopHkle u ycnoBHbIe 0653aTenscTaa

gﬂ! OBOpHbIe oBA3zaTen bCTE3

Ha 31 pexabps 2013 roga Fpynna He 3akno4Mna HOBLIX CornalueHuit no MOZEPHU3aUMK NPou3-
BOACTBEHHOW nnowagkw & KanuTtonoso, Nenunrpanckan obnacts, Poccuiickas ®egepayun, Hamepesa-
ACk NOAroTOBUTE Gonee AeTanbHbIi NPOrHO3HLIA NnaH CTOMMOCTW CTpoMTENnsCTBa. B pesynwtarte, goro-
BOpHuie 0BA3aTenscTea Ha 31 pexabps 2013 roAa NpuHATEl paBHbiMu 0 (2012: 33 542).

WA EHWA JeRT HOCTH

B Poccumu 1 Sctorum NEOSOMKAOTCA IKOHOMWYECKHE pedopMbl U paseuTre NPaBsoBOA, HANOroBOH
W SAMWHWCTDATUBHOR WHAPACTPYKTYPSI, koTopas oreevana Owl TpeGoBaHMAM pLIHOYHO IKOHOMMEM,
CrabuneHocTs pocCHIACKOR 3KOHOMWKM OyaeT 80 MHOTOM 33BMCETH OT Xopa 3Tux pedopm, a Takke oT
3PPEKTUBHOCTH NPEANRMHUMAEMBIX MNpasutenscreamu mep B chepe IKOHOMUKK, (DMHEHCOBOH u Ae-
HEXHO-KDEAWTHOR NONUTHKM.

Poccuiickas akoHOMUKa NOABEPMEHE BNUAHWIO PLIHOYHLIX KONEBaHMA 1 CHIKEHNS TEMMOBE 3KOHO-
MWHECKOro passuTUA B MUPOBOR 3KOHOMUKE. MupoBoi huHaHCOBbII KPM3INC NPUBEN K BO3IHMKHOBEHWIO
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HEONPEABNEHHOCTH OTHOCWUTENBHO Byayuiero skoHoMUseCKoro POCTa, AOCTYNHOCTH DMHEHCHPOBaHUS, a
TAKKE CTOUMOCTH KanuTana, 4To MOMET B OyAywem HEraTMeHO NOBNUATL Ha (PMHaHCOBOE NONOKEHME,
PE3yNeTaThl ONEpaUMi U IKOHOMUYECKME nepcnexTueel Mpynnsl.

PyKoBOACTBO rpynnel cyuTaeT, YTo OHO MPEANPUHUMEET Haanexawue Mepsi NO NOAAEPKAHUIO
SKOHOMWHYECKOM YCTORYMBOCTI B TeKyLYMX yCnoBuax.

Cyoebbie pasbupaTtenscTea

B xone ceoelt oBbivHo AeATensHocT Mpynna momer BBICTYNATL OQHOW W3 CTOPOH cyaebHbIX pas-
Bupatenscre. B yacTHocTy, Fpynna MoxeT BbiTe oTEETYMKOM Mo BO3MOMHBLIM NPETEHINAM TPETLUX CTO-
POH. Pykoeoactsy Ipynnsl HewseecTHo o Kakux-nubo Apyrux CyliecTeyolMx Ha Aaty noanucaHuA
HACTOALLEH KOHCONMAWPOBAHHON (DUHAHCOBOR OTYETHOCTM Wi ApYriaX NOTEHLWANLHO BO3MOXHBIX Mpe-
TEH3Wi K pynne, koTopbie MornK Bl okasaTts Ha HEe CYLeCTBEHHOR BNUAHME.

YcnogHbie 3ETENBCTE

Hanoroean cucrema Poccuiickoi Penepauum u Apyrux cTpaH, B KOTOpLIX [pynna ocylwecTanAeT
CBOW AEATeNnsHOCTe, ABNABTCA OTHOCWTENbHO HOBOR W XBPAKTEPUIYETCA HANWHWEM YECTO MIMEHSI-
LMXCA HOPMATUBHBIX AOKYMEHTOB, OUUKENBHBIX KOMMEHTEPUES K HOPMATMBHLIM JOKYMEHTaM M peLe-
HWiA cyneBHeIx opraxos, KOTOpLIE BO MHOMMX CNy4Yasx COAepxaT HEOAHO3HAYHbIE, NOPORA NPOTUBOPEYM-
Bble hOPMYNUPOBKKM, KOTOpPBIE MOTyT Mo-pa3sHOMy WHTEPNPETUPOBATLCA HANOrOBbIMM opraHamu, lMpa-
BUNBHOCTE pacyeTa Hanoroe ABNAETCA NpeaMeToM PACCMOTPEHWS W AeTanbHeIX NPOBEPOK CO CTOPOHB
WENoro pana opraHos BNACTW, UMELLMX NPaBo HanaraTs CYWEeCTBEHHbIE WTpaHbIE CaHKUMK W Babic-
KMBaTL NeHW. Hanorosoie NPOBEPKW MOrYT OXBaThIBaTh TPW KaneHgapHbix roga AesTensHOCTH, Heno-
CPeACTBEHHO NpeglecTBOBaRILME rofy nposepku. MNpu onpegeneHHbIX yenosusx npoBepke MoryT BbiTe
NOABEPrHYTE! 1t Gonee paHHWe nepuogsi.

Mo MHEHMIO PYKOBOACTBA, N0 COCTORHMIO Ha 31 Aekabpa 2013 r. coOTBETCTBYIOWME NONOKEHMS
3aKoHOAAaTeNLCTEA GbiNK MHTEPNPETUPOBAEHBI KOPPEKTHO, W BEPOATHOCTE COXPaHEHWA NONOKEHUS, B KO-
TOPOM HaxoauTcA [pynna B CBA3M C HANOrOBbIM, BaMOTHLIM U TAMOMEHHBIM 33KOHOQSTENLCTEOM, SBAA-
ETCA BLICOKOR. B BMAY cywecTByioWwmnx Pa3nvunid B UHTEPNPETALMN NONOKEHKA poccHitckoro aakoHoaa-
TeNeCTea, nogxoa Mpynnkl K y4eTy HexoTopbix Cnepauuit, ocyLLecTBNAEMbIX B Xo4e 0BbiMHOW AeRTENb-
HOCTH, MOXET BbiTe OCNOPeH HanoroeLIMK Opranamu. Ha 31 pexalbpa 2013 r. cywecTeoBank BoIMOKHbIe
HANOroBbIE PUCKM, KONMYECTBEHHAR OLEHKA KOTOPLIX He NpeacTasnAnacs BOIMOMHONM,

11. CobbITUSA nocne oTYeTHOM natel

B axsape 2014 roga OAO «POCHAHO» no noanucke NpUobpeno 1 NONHOCTLIO ONNATUND JeHeH-
HbiMk cpeacTeamn 14,873,100 obbikHOBEHHbIX akumil OBliecTsa HOMMWHanNLHoW cToMMOCTsI0 5 pyBnei 3a
3KLMIO N0 CTOMMOCTH pasmellenns 22.08 pyGneii 3a aKumio,

B susape 2014 roaa komnaxus OPKO Pharmaceuticals LLC no noanucke npuoGpena 12,001,811
00bIKHOBEHHBIX aKUmil OBWEeCTBa N0 HOMUHANLHOG cToumocTi 5 pyBnei 3a akumio U No CTOMMOCTH pas-
Mewenun 22 08 pybned aa akuymio. CooTeetcTayiolee oba3aTenscTeo 660 noralueHo BEKCENEM Ha
285 munnuoros pybren (8,097 Acnnapos no kypcy Ha 31 gexabps 2013 roga), BoinywexHoro O6we-
creom ans OPKO Pharmaceuticals LLC 8 kauecTee BO3HarpamaeHua 3a npuobpeTeHue KomnaHum
Guardum Pharmaceuticals LLC & anpene 2013 roga.
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